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THE UNUSUAL DEMANDS ON OUR MONEY MARKET | 
AND THE DEFICIENT SUPPLY. 

THe great peculiarity of the present state of the maney | 
market is the difficulty which we find in attracting money | 
from abroad. There can be no doubt now that the Bank was 
right in raising the rate to 6 per cent., for even that rate is 
not enough to bring in what we want. In a peculiar way; on | 
which we shall comment presently, the outer market ihas | 
risen to the Bank rate, but even still we receive no motey. ‘i 
There is an unusual difficalty in obtaining it from Europe. 

The cause of this we believe to be that there has béen a 
very unusual demand for gold coin and bullion during ithe | 
last two vears, and, at the same time, an unusually deficient | 
supply. The demand in this country is evident from our nh | 
Bank accounts, and has been #0 for a very long time past. | 
Sovereigns are continually want d for the country, in Jagger | 
and larger sams ; and the banknote circulation, which for, so | 
many years before 1866 was quite stationary, now augments | 
rapidly. And as by the Act of 1844 gold must be lodged | 
for every issue of notes above 15,000,000/, that increase of 
the active circulation is equivalent to an issue of so many 
sovereigns. ‘The greatly augmented trade of this country has | 
reqa‘red, and has obtained, a greatly augmented circulation. 


In most parts of the continent the same process has con- | 
tinually been in progress, though we have not the sime | 
means of watching it in detail. The prosperity of almost the 
whole world (of the whole world, perhaps we might say, Hraince | 
excepted) has never been anything like so great as it is now. 
And in countries where banking is not developed as it is in. 
England—that i is, in all the countries of the continent—a large | 
increase of pecuniary prosperity requires a large increase of 
actual money. Much must be added to the petty hoards; in | 
every cottage and in every family, which when once filied it | 
is not easy to empty, and where money long remains. « If 
prosperity in England, whose actual money is 80 economised, has 
required a large increase of it, we may be sure that a much 
larger proportional increase has been required for the con- 
tinent. 

And to meet this unusual demand, we have only a supply 
curiously diminished. At the beginning of the French war 
the Bank of France had a store of fifty-one millions of bullion, 
and it may be said that this whole sum has become slujost 
inaccessible, and been thereby rendered nearly uselyss. 
Thirty-one millions still remain in the Bank of France, put 
they are quite beyond the reach of ordinary persons. Cysh } 
payments being suspended, it is quite optional with the Bynk 
to part with any of its gold; and it does not choose 
to part with it. Partly from political, and partly from 
bankers’, reasons, it is not possible to induce the Bank: of 
France to part with any of its gold; and therefore all that 
it bolds is, for the moment, so much abstracted from the 
bullion supply of the world. We cannot get at it when we 
requife it. On the other hand, the twenty millions which the | 
Bank of France has parted with has undoubtedly gone into the | 
active circulation of theworld; but then an almost equivalynt 
amount has been—partly for the purposes of its coinage, and | 
partly for that of its military chest—abstracted by the German 
Government, and is kept by it in a form more or less ingc- 
cessible. So that it is scarcely an exaggeration to say that | 
the whole fifty millions of the Bank of France in 1870, which | 
was then the largest supply of bullion in the money markyt, | 
and a principal dependence of it, has been altogether _ 
drawn from it, and put beyond reach. 
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Undoubtedly there is a most important cause to be 
reckoned on the other side, If there had been no such cause 
the “money market” must almost have come to an end; so 

large a sudden diminution of the basis of credit and the means 
|| of transactions must have produced a collapse and panic. The 
French paper circulation has augmented exceedingly, and 
has expelled from France a considerable amount of gold and 
‘silver. Much of the precious metals formerly circulating in 
France has no doubt been hoarded. All past experience 
prover thatan inconvertible paper circulation always drives gold 
‘into small hoards, and when that paper is withdrawn, that 
gold comes out again, and resumes its place in circulation, 
| This was so in the case of the French assignats. 
|; were circulating there was no gold to be seen, but when they 
| were withdrawn, no substitute was provided, and none was re- 
quisite. Immediately the old metallic currency came, so to 
| speak, out of its retirement and filled the void. In this case, 
to a great extent, the gold formerly in current use in France 
is not exported, but hoarded. But still the operation has been 
| on 80 vast a scale, and the needs of France for foreign pay- 
|; ments have been so great, that much has been exported, and 
the amount of that export is so much added to the aggre- 
gate means of the money market. In France, its place is sup- 
plied by paper, and out of France it is so much additional 
money. But even after allowing for this great deduction and 
. contrary influence, the causes which have since 1870 de- 
creased the efficacy and augmented the inaccessibility of gold 
have shown themselves to be exceedingly powerful, and are at 
the root of our present scarcity of money. 

For the moment the situation of our market is one of 
|| great difficulty. The Bank raised its rate considerably above 
| the market rate; the market rate slowly followed it, but 
| without any real effect in attracting money to this country. 
jA small sum is indeed coming from America, but it is only 
| a small sum, and is a peculiar operation, not, as we hear, 

leaving an ordinary exchange profit, and therefore not likely 
_ to be extensively repeated. And against this the demands 
| upon us are greater than even before. The Bank of France 
| being closed, in practice, for bullion operations, the store in 
| the Bank of England is the only one in Europe at which any 
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| 


large sum can be easily and certainly obtained. We have 
| to supply the whole world for its ordinary purposes, and in 
| addition we have to meet the strange and abnormal require- 
/ ments of the German Government. The latter have been for 
|| Some time forbearing ; they have had unexecuted orders— 
orders which could not be executed without recourse to the 
Bank of England—in London for some time. But now it is 
| said that they actually require a part of them, and mean to 
| take it from the Bank if necessary, and if they can get it 
nowhere else. The payment of the French indemnity gives 
the German Government an unprecedented command of good 
| bills and convertible securities, as well as a considerable 
;| balance to their credit in London; and with these they can, 
if they choose, draw a cheque upon us for more than we 
should like. Our difficulty is greater than usual, and our 
| remedy has not acted so quickly as usual. 
| 


| 
| 
| 
| 


The remedies of the money market are few ; indeed, for such 
a case as the present there is only one—to raise the rate of 
| discount—and we think that the Bank of England should use 
|| that remedy again. It will be said that the market rate will 
|| not follow the Bank rate, and therefore that it will be use- 
|| less to raise the Bank rate. Undoubtedly this was so for 
| some (ime after the Bank rate was raised to 6 per cent. ; that 
rise had not, for a considerable interval, at all its proper effect. 
| Money was not dear in the open market. A foreigner, 
|thinking of sending money here to be invested in 
long-dated bills, would not be able to obtain such 
a rate on that investment as would attract him 
to make it. But almost on a sudden money became dear. 
Such considerable loans were required on Consols, that the rate 
'/of interest rose from 4} to 6 per cent, and the report—an 
unfounded report, as it proved—was everywhere current that 
the Bank of England was itself the borrower. But the effect on 
the general money market was exactly the same as if it had 
been the borrower. The market rate rose up to the Bank 
rate, and remains there now. For reasons we have repeatedly 
before assigned, we wish that the Bank had long since made 
use of this expedient, and long since more rapidly raised its 
rate. But to this it is now useless to recur. 
For the moment-there is one reason why the market rate 
should be ready to follow the lead of the Bank of England. 


THE ECONOMIST. 


[Oct. 26, 1872, | 
It is impossible to form any estimate of the bankers’ 

at the of England, bat it is oualitie i in 
Lombard street that they are, as a whole, unusually low aa 
also that the amount which bankers, as a class, have at call 
is not so great as usual. Of course for this no statistical 
evidence can be produced, and it is always possible that 
unproved statements may be wrong. Still we believe that |! 
in this case the assertion is correct. And if g0, the outer | 
market is unusually bare, and will be ready to conform to the || 
Bank rate. If bankers have not, as a clase, so much cia) 
surplus as usual, they will, in such times as these, desire to | | 
augment that surplus. For this purpose they must diminis| | 


While they | their loans, and the persons who have been lately borrowin 


from them must seek money elsewhere, which, in so delicat. | 
a market as thaty of Lombard street, will soon produce its. 
effect. 


It may also be said that it is useless to raise the rate of 
discount, for that there is no money to come, But such a. 
rise would almost certainly bring money from America, The| 
little which is now coming scarcely pays, but another turn of 
the machine woulé make much more pay. And all previous 
experience of the money market shows that when the English 
rate reaches a particular point, money comes from all quarters, 
as it were, by magic. This attractive rate is not at all the | 
same at different times; it is sometimes much higher and. 
sometimes much lower. But on almost all occasions the history | 
is that the Bank of England proceeds with many moves, and | 
seems not to produce any effect, and then that it touches the | 
rate which is high enough to bring gold, and then gold comes 
from all parts of the world as if by concert, and often in| 
larger sums than we require. At present there is an unusual’ 
difficulty in the operation ; the price of money is high because. 
money is scarcer; but there is money to come. The accounts 
of the large continental banks, which we weekly publish, show 
that they have money, and the smaller banks and capitalists, 
whose balance sheets no one sees, have, we believe, money 
also. They will not part with this except for an unusual 
rate, and therefore our best policy is at once, and without 
wavering, to give that unusual rate. 


THE FRENCH ELECTIONS. | 
Tue result of the French elections for the seven vacant seats |; 
is a great deal more important than it appears. In France, 
whenever there is a single vacancy, the whole department | 
votes to fill it up, so that the result of the election shows in | 
the general way not merely the popular feeling in relation to | 
the particular straggle, but the state or change of popular | 
feeling in relation to all the other representatives for the 
same department. If a vacancy occurred in the City of Lon- | 
don, and a Conservative were returned at the head of the | 
poll, we should know at once that, unless there were some | 
special explanation of the event, Mr Goschen and his two 
remaining Liberal colleagues were in fact no longer the real | 
representatives of the political views of that great constituency. 

But in France the ordinary departmental constituency is very | 
much larger than such a constituency as the City of Londor, | 
and the change of views indicated by the return of a single | 
representative of a new type of opinions, is a change 

of much greater magnitude than even such & 

possible change as we have suggested in the politics of our | 
Oity of London electors, For instance, in the Gironde, 4! 
“Gambettist”” Republican, M. Caduc, has just defeated M. 
Forcade de la Roquette, who was supported by a fusion of all the 
Monarchical and the Imperialist parties, and has defeated him 
by a great majority, somewhere about 44,900 to 28,700. The | 
vote really means that the other eight members for the | 
Gironde, who are all Conservatives of a Legitimist or Or- |, 
leanist type, are no longer true representatives of the || 
veople of the Gironde. So again in the department of the ) 
Indre et Loire, where M. Nioche, an advanced Republican, has | 
beaten M. Schneider, who would have been Imperialist if " 

had dared,—he is the nephew of the late Emperor's President : | 
the Assembly,—but who was in fact supported by all the 

active Royalists and Clericals in the department, the other 
four sitting members will accept the victory either 48 - 
casting their coming defeat, or as compelling the more oan 
of them to modify their views in the direction of a of 
advanced Republicans, Exactly the same may be oe a 

the other four departments where the Republicans rer 

beaten the previously victorious Conservative party: 
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ae in the Breton department, where the Legitimists have 


retarned their member—the Morbihan—it is extremely 
remarkable by how greatly diminished a majority they have 
done so. In July, 1871, the Republican, M. Beauvais, who has 


_ 


peso to the Legitimist, M. Gouvelle, whose place has just been 
up; but now the same candidate, M. Beauvais, has ob- 
tained nearly as many votes as his successful adversary got at the 
last election—namely, more than 30,000—while his successful 
adversary, the Legitimist candidate, obtained about 39,000, or 
only 9,000 more than the Republican, Thus the Republican 
candidate has not only gained greatly upon his adversary, but 
has gained upon him in an election when a much larger poll 
was recorded than hefore. When we add to all this that the 
soldiers’ vote is declared to have been more Republican than 
ever, we cannot doubt that the six departments have practi- 
cally declared themselves strongly Republican, and theseventh— 
the Breton department—far less opposed to the Republic than 
could have been expected in Brittany,—nor that tuis will im- 
mensely strengthen the hands of M. Gambetta, and give 
M. Thiers, who vigilantly watches all these symptoms and 
shapes his course accordicgly, a hint not to make the policy 
of the Republic quite so narrowly Conservative as he has 
recently seemed inclined to do. We may assume indeed 
that the seven elections contain something of a popular 
reproof to M. Thiers for his policy in prohibiting 
the Liberal meetings, and punishing the officers who 
took part in the political demonstration at Chambery, 
and that the newspapers of the Centre, or Left Centre, 
like the Débats, will take warning that their tone of fierce 
hostility to M. Gambetta is not in accordance with the popular 
feeling in France. The change of feeling in such important 
departments as the Gironde—the department which contains 
Bordeaux—and the Indre et Loire, where the people of Tours 
have till now seemed very strongly opposed to the ex-Dictator 
of 1870,—is a sign of the times of the very first significance. 


Fs 


What does this change of opinion mean? and what policy 
does it seem to recommend? We must not forget that, 
thoughin the Breton department—the Morbihan—a much more 
complete vote was polled than of late years, in the depart- 
ments where the Radical victory was most complete, such as 
that of the Gironde, nearly balf of the electors stayed away 
from tbe poll, and that these abstainers are reckoned as chiefly 
Conservatives. This no doubt means that while the Liberals of 
the departments take a much more active interest in the elec- 
tions than they did, the Conservatives are losing their interest 
in the points at issue between them, and feel far less alarm 
than formerly at the prospect of leaving the Adminis- 
tration in Liberal hands. That, we take it, is the 
result of M. Thiers’ sedative policy. He has soothed, instead 
of exciting, the fears of the Clerical and Legitimist party, and 
consequently the more indifferent members of that party— 
the peasants, who follow in the wake of their superiors, but 
have no very strong opinions of their own—are caring less to 
meddle in politics, and feel less alarm at the name of a 
Republic, Therefore, though we think that the result of the 
elections will be a useful warning to M. Thiers that the active 
politicians of the provinces do not approve the regime of severe 
political restrictions, and are more with M. Gambetta than 
with him, he will certainly not fail to observe that it is he, and 
not M. Gambetta, who has succeeded in so far allaying the 
ever-living fears of the rural population as to render 
them comparatively indifferent how the elections may go, 
We do not therefore see the slightest reason to qualify what 
we said in commenting on M. Gambetta’s unwise speech in Savoy, 
—that the true policy of the Republic is a policy of large com- 
prehension, of tenderness to the feelings of Royalists and Im- 
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| perialists and the priests of the Roman Catholic Church, | 


‘though without submission to their policy. There are 
{| but few great questions on which France is now seriously 
‘divided, Everybody is for education—an educaticn 





almos: everybody is for a national army, with compulsory ser- 
vice; everybody, unfortunately, is very far from being for 

fee-trade, but then it is not on Free-trade at 
Present that elections are turning; everybody is for 
}98 much reduction of taxation as possible, and for a courteous 
aod conciliatory foreign policy. What most divides France 
how are chiefly the following questions—political tone, 
| the tone of dictation too often assumed by both 


‘Rosalists and extreme Republicans, as opposed to the 
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‘ast been again beaten, got only 18,000 votes against 32,000 


| their whole interest. 


| Rot managed by ecclesiastics, but not disrespectful to religion ; |, 


'An act of bankruptcy had to be faced, and, in a cej- 
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tone of comprehension; the question whether free pubjic 
discussion is to be allowed ; and the question of the dissol- | 
tion of the present Assembly. We regard the practical result | 
of the elections as very instructive on all these points. Tye | 
abstention of the Conservatives shows that the moderation pf | 
the Government soothes, while any propagandist or inquisi- | 


_ torial Republican policy would excite, them. The victoty | 


of the Liberals 


shows that, within the limits of, 
moderation and comprehension, the wish of tiie 
active politicians of France is for free discussion, 
and is hostile to restriction; and further, that the | 
Assembly, as at present constituted, does not represeat | 
the majority of the people of France. We cannot desire, a’ 
clearer answer to the three great questions of the day in France. 
And we trust that the Liberal victory, while it will of course 
animate the party, wi!l also give it a milder and more tole-. 
rant tone. -The oniy danger of French Radicalism is its prp- 
scriptive and iafallibilist attitude. If it can abandon that, avd 
treat those who are not Republicans as sane and respectable, |’ 
though mistaken, persons, for whose prepossessions eve;-y 
allowance ought to be made, the Radical victory in France jis 
assured. 





THE COMPROMISE WITH THE SPANISH’ 

BONDHOLDERS. : i 
Art their meeting on Monday, the English bondholders of the | 

Spanish Government agreed to an “ arrangement” proposéd 
by their debtor, which, in several respects, is so remarkable ps _, 
to deserve some notice. It is to this effect—that for a perigd | 
of five years the Spanish Government is to pay only two-thirds | 
of the interest due in casb, and the remaining third in cer- | 
tificates of the 3 per cent. debt, to be issued at the price pf 
50, the expectation being that at the end of five years the 
Spanish Government will be able to resume payment in full. 
The arrangement is obviously a clear sacrifice of the creditoxs’ 
rights. A third of their interest is to be paid them in certi- 
ficates of a debt whose market price is 30, but which they 
are to take at 50,so that they will have to submit to a clenr 
loss of 40 per cent. on this third, or about 13 per cent. én 
The arrangement is thus one by which | 
the Spanish Government lays a tax of 13 per cent. per annum | 
ou the income of the holders of its debt—as distinct agd 
flagrant an act of repudiation as could well be committeil. 
To put the matter another way, the Spanish Governmejt 
propcses to raise fromits creditors for the next five years an annual 
loan, to the amount of one-third of the interest due to thein 
—that is, 3,280,000/ a year, or altogether nearly 17,000,000/.— 
and by issuing a 3 per cent. stock at 50, will raise the money 
at 6 per cent., whereas in the open market it must pay 9 ppr 
cent. or more. What the creditors sacrifice is of course gain¢d 
by the Spanish Government, and the permanent gain wiil %e 
in the end 500,000/ per annum, that being the differenve 
between a 6 anda 9Q per cent. rate of interest on the foreid 
loans of 17,000,000/, which it proposes to levy on its creditors 

during the next five years. 
We certainly think this a singular “ arrangement,” and for 
the Spanish Government and people most disgraceful. It‘is 
bankruptcy made easy for any Government which chooses to 
commit it. The Government gets all the credit of keeping 
good faith with its creditors, for the creditors are parties to 
the settlement,-and yet it gets all the pecuniary advantage of 
not paying a substantial part of what it owes. We cannot con- 
ceive a foreign Government after this being so foolish as jo 
tax its creditors, when it can get all the advantages of thut 
course without the discredit of repudiation which would {al- 


low it. Still, the result is the same as open repudiation, and | 
_as one bondholder has ao right to bind another, the offence is 
really committed as regards a large number, poesibly the large 


majority, of those interested. The real excuse of the Spanish 
Government no doubt is that the bankruptcy is inevitable, as 
the last Budget too clearly showed. With a floating debt 9f 
16,000,000/, on which 20 percent. interest is running, with ana;- 
cumulating Budget deficit of 4,000,000/ a-year, which is sure 0 
be larger in the account, and with an cntire debt alreaiy al- 
sorbing more than half the revenue in interest, the Spanisi 
Government could plainly keep up no longer the old gawe ¢f 
borrowing new money to pay the interest on the old loans. 
tain serse, the Spanish Finance Minister has 
been very clever in getting over the difficulty. 

interest of the Government and people, however, woul, 
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have commanded a very different course. There is no 
want of means in Spain to pay the money. A population 
of 16,000,000, possessing one of the richest countries of 
Europe, ought to be good for far more than 25,000,000/ of 
taxes, which is all that is required for . France, 
with little mcre than double the population, raises four times 
the revenue ; and though France is richer in proportion thar 
Spain, its natural wealth is not in proportion greater, and we 
doubt if its acquired wealth is in proportion double that of 
Spain. As Spain is thus rich enough to bear the taxation, 
the only honest course in a temporary difficulty is plainly to 
issue deferred obligations of some sort, which would be sale- 
able at a market price that would give the creditors a full 
equivalent in money. By acting differently, the Spanish 
Government and people take advantage of their own internal 
difficulties to defraud the creditor, and though meetings of 
bondholders consent, the evil is not thereby cured. The dis- 
grace of asking for the consent, and of using various arts to 
extort it, remains ; and, as we have explained, there are, after 
all, a large multitude who never do consent, so that in many 
cases the bankruptcy is really complete. 

How comes it then that the bondholders at their meeting 
have consented? Why was it thought proper to whitewash 
the Spanish Government, which at the worst could only have 
done what it is still going to do—keep back a part of what is 
due to them ? The resolution proposed at the meeting certainly 
| contains no sufficient explanation of the bondholders’ action. 
| It assigns three reasons—-1. That an agreement made on the 
| 27th of May was declured by the Spanish Envoy to be sub- 

stantially binding, and to be the basis of the arrangement ; 
2, that the external debt is to be recognised by the Spanish 
Goveroment as exempt from taxation; and 3, that the 
| arrancenent is to continue “no longer than the necessities 
'“ of the Treasury of Spain require, and not exceeding five 
| years ;” but these three reasons are plainly excuses tor a fore- 
gone conclusion, and nothing more. As to the first, the fact 
that in substance the creditors had waived their rights six 
months ago (though the present arrangement is not quite 
| the same), would only prove that the creditors were willing 
/six months ago to commit the folly which they bave 
| now committed. The second reason simply means that 
| the Spanish Government promises not to do a dishonest act, 
the consideration, as we have seen, being permission to do that 
act for five years to come. And the third reason is even more 
| illusory, for it is impossible to doubt that the necessities of 
the Treasury of Spain will require the accommodation for ‘he 
'| full term of five years proposed, and that if farther “accom- 
| modation” is then wanted, the limitation of five years will 
| not prevent the Spanish Government from obtaining it. We 
| do not believe that many of the bondholders who met on 
| Monday r-ally accepted the reasons which they professed as 
|| their motive for closing with the offer of the Spanish Go- 
| Vernment. 
| | The only real reason we can think of is the comparatively 
| practical one—that the creditors took what was offered them 
| lest worse shoud happen. The point of honour of some 
| foreign Governments on the score of paying their debts is so 
| ecceutrically pleced, that probably the creditors of Spain bad 
| some fears that the present Finance Minister, or one of his 
successors, would take offence at the rejection of his offer, and 
_revenge himself on the creditors by imposing a still heavier 
(| tax. We would not say that such fears are unfounded, 
| though, in the long run, so long as people are fools enough to 
|| trust a Government like that of Spain at all, the wisest plan 
|| would perhaps be not to be too much afraid, but to trust to 
| the screw of exclusion from the money market as the best 
/means of obtaining their full rights. But we hardly care to 
_advise on such a point, for nothing can really cure the original 
error of lending to Spain, or to countries like it. 
‘| But besides tis real reason, which we hope that, in future, 
| those who are invited to lend to Spain, or to countries 
| i 
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like Spain, will consider, there are some other circumstances 

connected with the present settlement, which are also well 
|| deserving their consideration. At the meeting on Monday, a 
dead-set was evidently made to obtain the bondholders’ con- 
sent. In words the utmost liberty was left them, but the 
| names of the best men were put forward to move the resolu- 
| tion of acceptance, the most alarming views were expressed 
as to what would happen if they did not accept, and in parti- 
‘cular, the threatened resignation of the present Finance 
| Minister of Spain, who has the merit of not. professing repudia- 
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In our view therefore, the Spanish creditors ha 
suaded by a variety of motives to agree. 
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promise, for which no valid reason can be gon” 
and that such persuasion may be applied in = 
cases ought to warn intendiog creditors of Countries on whos 
behalf the proposal of such arrangements is likely. At the 
critical moment, they should reflect, they will be in the band 
of the great financial houses, and if a mistake is made there 
will be no redress. They can hardly ever Tefuse to agree to 
what such houses recommend. It is aiso to be observed that 
there are cases in which such houses are apparently unable to 
secure full payment by the debtors, whose loans they are will. 
ing to negotiate. In this case a member of the house of Roths- 
child proposed to the creditors of a Government for which his 
firm has acied as agents, the acceptance of a compromise of 
their debts. We simply state the fact, and need bardly point 
out the obvious moral, that even the agency of the greatest 
house is no security that the Government introduced will not 
descend to acts of gross repudiation. 
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THE DECISION OF THE EMPEROR OF GERMANY In 
THE SAN JUAN CASE. 
Tue tone of querulous discontent with which the award in 
the San Juan case has been received in this country is both 
unbusiness-like and unworthy, and will be seen to be both 
the moment the facts are carefully examined. By the 
of 15th June, 1846, it was arranged between the American 
and English Governments that the line of boundary should 
be the 49th parallel of north latitude—a somewhat ro 
method of demarcation often adopted in America when 
surveys are still incomp'ete, and accepted in England out of 
ignorance of local geography. It was found, however, that this 
parallel ran through Vancouver's Island, and as a division of 
authority in an island is inconvenient, Lord Aberdeen asked for 
an alteration, and the Government of Washington agreed to one, 
The line selected, in order to save Vancouver's Island, was to 
be “continued westward, along the forty-ninth parallel of 
“ latitude, to the middle of the channel, which separates the 
‘‘ continent from Vancouver’s Island; and ttence southerly, 
“through the middle of the said channel and of Faca’s 
“ Straits, to the Pacific Ocean.” The geographical ignorance 
of our Foreign Office still left the description indefinite, for, as 
it happened, the “ channel” was divided by a group of islands, 
usually called San Juan. The British Commissioners, relying | 
on geographical conclusions, maintained that these islands, 
which contain magnificent harbours, were ours; while the| 
Awprricans, relying on their impression that the new boundary | 
was only intended to give us Vancouver's Island, claimed 
them for their own, So high did feeling run upon the | 
subject that in 1859, General Julian Harney, of Oregon, 
seized the islands, and a war would have begun, but that) 
President Buchanan, full of the internal troubles of 
his country, consented to postpone a decision, and 
submit to a joint occupation of the islands, which bas 
ever since continued. When, however, we had resolved to 
make up all quarrels with the United States, the question of 
San Juan was taken up again, and it was agreed that the 
right of property in the islands should be referred to the 
Emperor of Germany, who, however, was bound to decide 
in f:vour of one channel or the other, and not of any 
medium course. His Majesty, after consulting experts 
has now decided that the weaning of the Treaty was to give 
the islands to the United States, which will accordingly take 
possession of them. 

We can see nothing whatever in this decision to call for 
any hostile comment. It is quite clear that Lord Aberdeen 
motive in asking for a revision was to save Vancouvers 
Island, which is saved by the award; and quite clear 
that the Emperor, who is a statesman rather than : 

| lawyer, may have considered Lord Aberdeen’s despatch ¢ 








laining his motive the best guide to the meaning of # some 
what obscure phrase. It is true that had Lord Aberdeen 
known tbe facts, he would bave included San Juan; 
neither the Amer'can Government nor the German Emperor 
are responsible for bis ignorance, or bound to a os 
agents’ action as intended to secure any result except 2 
avowed, which is by this decision finally secured. It sight | 
true that the possession of ~an Jaan by the Americans 
in time of war, render the defence of Vancouver s 
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dificult, and that our access to British Colombia is much 
: but so also does the possession of the Channel 

render the defence of St Malo difficult, while our 

“hts over Gibraltar are intended to hamper access to the 
: ean. We have by the Treaty a joint right of 
pavigating the channels, and the decision therefore will 
in no way affect trade. Even, however, if it did, we 
referred the matter to arbitration of our own free will, 
and the true meaning of the objectors is that we should not 
have referred it. What then should we have done? We 
should have held it in a dangerous joint occupancy, until the 
time had arrived when the United States wished for a cause 
of quarrel, or an ambitious President wished to become popu- 
Jar, and then have fought for it. In other words, we ought 
to have preferred a great war for an object of which most men 
know nothing, to a great suit before a tribunal of our own 
jon. Is that sensible or business-like, or even commonly 
moral? If the Americans -had seized the island by violence, 
it would of course have been right to fight, because nations 
which submit to violent wrong injure their national character ; 
but the Americans did nothing of the kind. They agreed to the 
« reference,” and they would, had it gone against them, have re- 
tired, as we must do. The language of the New York papers upon 
that point is of course most injurious and unpleasant; but the 
new lesson nations have to learn is indifference to newspaper 
comment, however annoying or unfair. Peace could not be 
for an hour anywhere if it could be disturbed when- 

ever an unscrupulous journalist chose to create a sensation by 
g war. In the present instance, the motive of 

all this bitterness in the Herald is sufficiently appa- 
rent. President Grant has made reconciliation with Britain 
part of his policy, and any event which seems to throw dis- 
credit upon that policy throws discredit upon him. The 
statement that we were resisting the award by a preposterous 
personal intrigue was eminently calculated to discredit him, 
and it was therefore made with that indifference to facts 
which distinguishes electioneering campaigns within the 
Union. All that is provoking, but it furnishes no reason why 
serious English politicians should object to a method of 
settling disputes much preferable to war, or should carp at a 
judgment to which they had agreed, with their eyes open, to 
submit themselves. Whether arbitration is better than 
negotiation on a subject like this may be a doubtful question, 
because arbitration excludes compromise and mutual concession 
too completely, but that it is better than war we have no doubt 
whatever. Our honour was not involved in the San Juan dis- 
pute, and a war for a mere question of property is, at all 
a a very wasteful and very uncertain method of arbi- 

n. 
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THE COST OF LABOUR. 
Mr Brassey, in his new book on “Work and Wages,’* 
which we have already briefly noticed, has collected a great 
mass of evidence on one of the most interesting questions in 
Political economy—the difference between nominal money 
Wages and the real price of labour. A confusion of these two 
things, especially in international comparisons, is very natural. 
¢ are constantly having the competition of the cheap labour 
of the continent held up to us as a probable cause of the in- 
ial decay of England, and American politicians actually 
fe as a reason for setting up a protective tariff the appre- 
of competition with the “pauper labour of Europe,” 
the tariff being supposed to majntain an artificially high 
standard of wages in manufacturing. The whole argument of 
who excite such apprehensions is simply that the ave- 
Tage money-wage of the workmen on the continent is lower 
in England, and that of the European workmen is lower 
the American. Hence, it is said, continental labour is 
cheaper than the English, and European cheaper than the 
’ But natural as the comparison is, it is entirely 
fallacious, the fact being that there are “labourers” and 
bourers,” that two workmen receiving the same nominal 
day's wage for their labour may really be paid very differently, 
that it is quite possible the workman who receives the 
money- will be the cheapest to employ. Every- 
one is of course aware of a fact like this as between individual 
ers, but there is a hazy notion that in large averages one 
oee is a8 good as another, and one nation like another, so that 
money-wage may be taken as a test. To Mr Brassey belongs 


* Work and Wages. Practical MP 
Second Eai y Illustrated. By Thomas Brassey, M.?. 
Edition. London: Bell and Daldy. 1872. 
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} 
the credit of collecting in this book a mass of facts, chiefly 


it 
ascertained by his father in a lifelong experience as an em- | 
ployer of labour, showing that the difference in working ‘| 
capacity between the average workmen of different nations | 
may be very great, and that even in large comparisons the | 
nominal day’s wage and the real cost of labour are two diffe- || 
rent things. The broad fact is itself so interesting, and the i 
details as to the degree of difference existing between different | | 
nations are so instructive, that we are induced to give a résume 


of the evidence which Mr Brassey has collected. | 


We have first a few facts illustrating the general proposition ' 
that “the amount of daily wages affords no real measure of ! | 
“the actual cost of work.” This has been found to be the !| 
case even with the same labourers at different dates. In ‘| 
constructing the North Devon Railway, the wages of the | 
labourers were at first 2s a day; afterwards they were raised || 
to 2s 6d and 3s. But the work was executed more cheaply i 
at the higher than at the lower rate. A similar experience i| 
was obtained in carrying out a part of the Metropolitan ‘| 
Drainage Works in Oxford street, during the progress of i 
which the wages of the bricklayers were gradually raised | 
from 6s to 10s a day. These were actually cases in which, | 
with the same labourers, the higher money-wage was found to: | 
be cheaper than the lower. It is a fact of the same sort: | 
which Mr Brassey mentions subsequently, that although the | 
difference between English and French wages was greater | 
twenty-five years ago than it is now, yet “ France is better || 
“able to compete with us than in former days, when her 
“« labourers were much less liberally paid.’ Among more general 


instances, the experience of aresidentagentof Mr Brassey’sfather, |. 


Mr Day, first in Staffordshire and then in Ireland, is given. In: 
making the South Staffordshire Railway, Mr Day paid the’ 
navvies from 3s to 3s 6d a day, and in constructing a line : 
from Enniskillea to Bundoran, in Ireland, he had only to pay 
1s 6d to 1s 8d; “yet, with this immense difference in the’ 
“rate of wages, sub-contracts on the Irish Railway were let; 
“at the same prices which had been previously paid in South : 
“ Staffordshire.” 


striking than any opinions. 

We come then to the comparison between labourers of 
different nations, which takes almost exclusively the form of; 
a comparison between the English and foreign labourer, to the: 
advantage of the former. The first example is derived from’ 
the elder Mr Brassey’s early experience in France, in con-' 
structing the Paris and Rouen Railway. About 10,000; 
workmen were employed, of whom 4,000 were Englishmen, ! 
railway works being then a novelty on the continent, and this 


“ difficult work. The French labourers drew away the stuff, 
“or wound it up the shafts; but the mining was done by; 
“Englishmen. In the tunnels the skilled work was all done: 
“by them. Although those English navvies earned 5s a-day, 
“ while the Frenchmen employed received only 2s 6d a-day, ' 
“ yet it was found, on comparing the cost of two adjacent; 
“ cuttings in precisely similar circumstances, that the excava- 
“ tion was made at a lower cost per cubic yard by the English 
“ navvies than by the French labourers. In thesame quarry, 
“ at Bonniéres, in which Frenchmen, Irishmen, and Eaglish- 
“ men were employed, side by side, the Frenchmen received 
“three francs, the Irishmen four, and the Englishmen six 
“ francs a-day. At these different rates, the Englishman was 
“ found to be the most advantageous workman of the three.” 
Mr Brassey gives other experiences regarding French rail- 
ways, where high-paid labour was found to be reaily the 
cheapest. In one case—on the Dieppe Railway—the compari- 
son is perhaps more valuable because excluding England. It 
is between Belgians and French, the former earning a franc | 
a-day more than the latter, partly in consequence, it is sug- 
gested, of their having had longer experience. Upon the 
Caen line, which was executed ten years later, English labourers : 
continued to be preferred for the difficult work, their wages | 
being five francs a-day, while those of the French were 2f 75c | 
to 3f and 3f 50¢ a-day. “The English workmen were 
“employed by sub-contractors, whose interest was directiy - 
“involved in the closest possible reduction of expenditure. | 
“ Yet these most experienced practical men were of opinion : 
“ that the English were worth the much higher rate of wages 
“which they received, when employed on a work of excep- | 
“ tional difficulty.” 


«6 Cet 





——— eee eer ee 


' ; 


Mr Brassey, in addition, cites the opinions | 
of Mr Joseph Hume, Sir Francis Crossley, and the Irish Poor | 
Law Commissioners, but his own instances are far more’ 





rom | 


5 | 
bd 

a i 
a 

2 

a 
t 


PRT Ae ht 


‘ Tin ade eas aa 
Qa itegd te auge ope esedings ; idea 


OT PAR 


La 
~ 


‘ Agfa ty 


eer kc a 


soap? 


7 


we 


we 






oie . ° 


Saat oo caine a a 
Bik St 1 En — Pott a op 
Se thy wi. ~ 


ae 


ae 


Pai 


oe MO pert ig © 
iy as 


~ de 


OP a ek i 


to ae ee salle Ripe ik 
tne 


. 3 
ga te 
SS. wig Re 
te ees 


oo 
- 
Of 


Boner Ch re = 


ee 
se Pd  acareb 


SPN Mh Na Aig ye etre nr te eM Ne 


a AO CS eee Le 


ae ae 


5 7 - 
a tae ae " i ea v 
gio. ate ¢ je eS 


) - 


Seem ereat:) Papas Were 


Bo Par eane MERI 


: 


a 
>. a 
; ee 





| 





1314 


Mr Brassey then goes on to state broadly with reference to 
other contracts in France, “ and to Italy, Austria, Switzerland, 
“ Spain, Belgium, and Holland,” that “it has been found 
“ that there is hardly any perceptible difference in the cost of 
“railway work executed by unskilled labour, although the 
“ difference in the rates of the daily wages prevailing in those 
“ countries is most striking. The wages paid in this country 
“ are higher than in any other. Yet, even with respect to 
“ bridges, viaducts, tunnels, and all works of art on railways, 
“they can be executed at a cheaper rate in England than in 
“any other country in the world. The rate of wages is much 
“lower; but masonry costs as much in Italy asin Maachester. 
“The approximate uniformity of cost is exhibited in all 
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** cases. 


Extending his range of view farther, Mr Brassey mentions 
that while the French Canadian Jabourers employed on the 
Grand Trunk of Canada Railway were paid 3s 6d and the 
Englishmen 5s to 6s, “it was found that the English did the 
“ greatest amount of work for the money.” The same ten- 
dency to equality of cost has been found in India. Mile 
for mile, the cost of work on the Delhi and Umritzir Railway 
has been about the same in India as it is in England, although 
the Indian wages, if estimated by the amount of the daily pay, 
are marvellously low. It is the same in the Mauritius. Mr 
Brassey also points out how in the shipbuilding trade the 
wages of the French workmen employed are much lower 
than those of English shipbuilders, yet Frenchmen can with 
difficulty compete. He also cites the statement of Mr Lothian 
Bell, to the effect that in smelting pig iron in France “ forty- 
“two men were employed to carry out the same amount of 
“ work which twenty-five men were able to do at the Clarence 
“ factories on the Tees.” Thus smelting was dearer at France 
than in Middlesborough, although the men were paid less per 
day. Mr Lothian Bell’s statement is also cited with reference 
to Westphalia, where labour costs from 20 to 25 per cent. 
|| less than in England, but the total cost of production is 
greater. Lastly, we have the evidence of Mr Redgrave, In- 
| spector of Cotton Factories, to the effect that “ the average 
| | “number of persons employed to spindles is—in France, one 
“person to fourteen spindles; in Russia, one to twenty- 
|“ eight spindles ; in Prussia, one to thirty-seven ; in 
|“ Great Britain, one to seventy-four. But I could 
“ find many cotton-spinning factories in my district, in which 
|“ mules containing 2,200 spindles are managed by one minder 
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|| “and two assistants.” At Oldenburgh, in Germany, not- 
| withstanding the longer hours in the factories there than in 
| England, only the same work as in England was turned out 
per day under English overlookers, and under German 
_overlookers the turn out was less. Mr Brassey again quotes 
'from Mr West, late Secretary of Legation at Paris, the 
‘statement that not only are the shipbuilding arti- 
sans in France less efficient than those of England, but 
the wages of a French crew, in consequence of their number, 
involved an expenditure for manning 25 per cent. greater than 
in an English ship. Other statements and opinions are quoted 
| by Mr Brassey, for which we can only refer our readers to his 
, book ; but the above are enough to show not only how great 
'are the differences between labourers and labourers, but 
_ how great are the international differences. 
|| The question then arises as to what is the explanation of those 
|| differences, and upon this also Mr Brassey throws some light. It 
_| will be understood that the difference is not altcgether one of 
race, although it may be so to some extent. The fact which Mr 
Brassey mentions with reference to the greater relative capa- 
_city of French workmen to compete with English in the iron 
_ trade than was the case twenty-five years ago, although wages 
have advanced most in France in the interval, shows that race 
| does not make all the difference, which is also proved of 
| course by the great differences in workmen of the same race, 
| and even in the same workmen at different rates of wage. 
Two main causes of the difference are given—first, superior 
physical energy, which is vitally connected with the question 
| of food, and next, skill, which is dependent on gerieral and 
technical education. But the latter is the most important 
_ cause of difference. In the ruder sort of labour, there are no 
doubt great varieties of muscular energy, in consequence of 
the difference of food and habits of living, this being in a 
j 











large measure the cause of the superiority of the English to 
the French navvy, and of European labourers to those of 
Eastern countries. But it is not wholly a question of muscular 


energy. Mr Brassey implies that even with the navvies, the | efficient, and so worth a larger wage. Mr Brassey has - 
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English excelled in certain qualities, which enabled them { 
economise the great force they It will have been 
observed that in speaking of the Rouen Railway experience, he 
uses the language that the “skilled work” in the tunnels 
was all done by them. All the facts which have been cited 
with reference to the smaller number of persons employed in 
factories in proportion to the machinery, or the smaller crews 
of ships, also point to a difference of skill rather than of 
muscular energy. The difference in skill may really arise, in 
some cases, from a difference of moral energy, as Mr 

rather hints, the Frenchman being capable of doing the 

as well though the Englishman does more of it in a given 
time ; but time is here an essential element, and the skill o 
power to do equal work in less time than another man take 
is a greatly superior quality. There is evidently, too, some. 
thing more than speed. Mr Brassey says himself that “ at the 
“locomotive building works in Belgium the work is rarely 
“ executed with the same precision as in England. All the 
“ parts of English engines, made from the same pattern, are 
“interchangeable. This is not always the case in Belgian 
“engines.” Again, the Austrian Lloyds has English en. 
gineers not only in its workshops but in its fleet. “Al 

“ there is no difficulty in substituting for these men Germans 
“ and Swiss at lower rates of payment, the uniform 

“of the English, their intelligence, their consummate 
“ mastery of all the details of their art, and their resources in 
“every case of difficulty, have entirely established their 
‘* superiority.” The most important difference in the 
character of the work of men of different races thus arises 
from a real difference of skill, ultimately dependent perhaps 
on some minute difference of moral vigour and keenness, but 
all the same making an immense difference in working 
capacity. 

Mr Brassey also points out that even when the rudest 
labour is cheaper in one country than another, both reckoning | 
by the day’s wage of the labourer and the real cost, yet the 
whole cost of a piece of work remains as high as in dear 
countries, because the skilled labour which enters more 
or less into every piece of work is disproportionately 
dear. After referring to the miserable pay of the work- 
men and workwomen in the east of Europe—Russia, 
Bukovina, and Hungary, in which latter country the cost of| 
living for a man and his wife and three children may be 
stated approximately at 1s a~-day—Mr Brassey goes on to say:— 
“In these countries the cost of unskilled labour is small, but the, 
“ struggle for life is so severe that every child, the moment it 
can add the smallest fraction to the earnings of the family, is, 
“ sent into the fields. The sacrifice of these earuings, how- 
“ ever scanty, for a few years for the purpose of acquiring 3) 
“ knowledge of a skilled trade is impossible with a peasantry 
“ so destitute ; and the cost of skilled labour is thus dispro-| 
“ portionately high, because so few persons possess the means) 
“ of passing though a period of unpaid apprenticeship. This) 
explanation is most philosophical, and goes a good way 4 
account for the fact that nations which get bebind i | 
respect of skilled labour find it difficult to make up their 
leeway. 

We have one or two observations to make on the valuable 
evidence summarised. First, it furnishes a strong confirms- 
tion of the economic theory of the tendency of wages to a2 
equality. There are theorists who deny there 1s any such 
tendency, because they say the money-wages are 80 different, 
and they quote columns of wage-tables to prove theit ”, 
But Mr Brassey shows that, judging by results, the wages 
the labour done, whatever the day’s wages of the labourer wT 
be, are everywhere about the same. Even if his cases oe 
convince the opposing theorists, though we think they sho rs 
the fact that a practical mar. with Mr Brassey s — j 
and traditions comes to the conclusion we have descr . 
is itself a strong corroborative testimony to the truth of econ 

Our second observation is that a great deal of - aiff 
thrown by the evidence on the existing agricultur 
culty in England. What Mr Brassey states contin’ 
presumption that the day's wage of the agricultural Jar 
is small, because the labour is poor and inefficient. ine 
problem of how to meet his demand for higher wages 
fore to be solved, not by a reduction of ney i 
landlords’ rents—the expedients so much dreaded— “ee fee 
much more agreeable expedient of making the labou 3 
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that efficiency comes with increased pay, and so it ought to be | This is the account of the banking department of the bank, 


in agriculture, though whether the varied intelligence requi- 
> both in farmers and labourers will be obtainable without 
a greater consolidation of farms than is now customary in 
may be doubted. 
is next to be observed ag there is a strict limitation in 
Brassey's ition. substance it merely affirms that 
- day’s ae i chaces differ because of the different 
quantities and qualities of their work. On this theory it will 
be unreasonable in workmen to expect an exceptional advance 
of their wages without any change in their capacity for work. 
There must either be a universal rise throughout the world to 
sustain the advance, or the produce of the labour which is dis- 
ionately raised in value will be undersold. Many of 
the recent strikes, we fear, have been marked by a desire not 
merely to shorten the hours of labour, but to do no more 
work proportionally in the shorter than in the longer period. 
One hour’s work is to be what it was, but there are to be 
fewer hours, This is to demand a higher real, as well as a 
higher nominal, price for the work, and unless there is a corre- 
sponding rise abroad, changes materially the conditions of exist- 
ence for the industries affected. The workmen are not wrong 
in taking what they can get, and socially it is no doubt to be 
desired that the physical labour of the race should, on the 
average, be reduced with the progress of mechanical inven- 
tions; but a rise of wages of this sort is clearly more unstable 
than a former rise, which was in reality only nominal, and 
was counterbalanced by an improvement in the labourer 
himeelf. 





BUSINESS NOTES. 


Tus Buenos Ayres Provincrat Banx.—We have re- 
ceived from a correspondent a copy of the balance 
sheet of the “‘Banco de la Provincia,” or Government 
Bank of the Province of Buenos Ayres, in the Argentine 
Republic, with some observations as to the constitution of the 
bank, which present altogether not a few points of novelty which 
will be of interest to our readers, The bank, it appears, is the 
perty of the provincial Government, which nominates the 
ctors, chiefly from among the leading merchants of Buenos 
Ayres, the foreign as well as the native community being 
represented on the board. This is the chief peculiarity, and 
makes the account more deserving of examination. A princi- 
pal novelty to foreign readers is that the accounts of the bank 
are kept in two currencies, one in “hard dollars,’’ which are 
worth about 4s each, and the other in current money, the 
unit of which is worth about the 25th part of a hard dollar. 
In the following abridgment of the balance sheet, we have 
converted the hard dollars into sterling at 5 per £, and the cur- 
rent money at 125 per £, so that it will be seen at a glance 
what proportion of the transactions of the bank is in each 
currency :— 

Asrincep BaLance SuEet of the Banco ps La Provincia oF Buenos 
Arres, at July 31, 1872. 





LIABILITIES. 

In Hard Dollars. In Currency. Total. 
tha haceneeanenicen £1,912,000 ... £554,000 ... £2,466,000 
Capital realised by sale of 

| ane ° one -. 512,000 ... 512,000 
Private depositsatinterest 1,591,000 ... 3,336,000 ...  4,927.000 
t accounts (deposito 


comercial )...........s00s0 2,313,000 ... 157,000 ... 2,470,000 
Other private deposits ... 37,000 ... 47,000 ... 84,000 
Public & judicis! deposits 50,000 ... 916,000 ... 966,000 











Liabilities of branches...... 575,000 ... 575,000 
dollar notes in circu- 

isicseiiinksinhttiese 1,176,000... ag .» 1,176,000 

Miscellaneous .............+ 33,000 ... 23,000 ... 56,000 

Total liabilities...... 7,112,000 ... 6,120,000* ... 13,232,000 

ASSETS. 
In Hard Dollars. In Currency. Total. 
Se rliithaesnctriibintibindain £2,008,000 ... £730,000 ... £2,738,000 


Discounts and advances... 2,781,000 ... 3,235,006 ... 6,016,000 
vances to Government 











under various laws ...... 595,000 ... 178,000 ... 773,000 
Stock of public funds ...... 706,000 ... 240,000 ... 946,000 
wee 1,092,000 1,331,000 

Property of bank......... 239,000 ... , Peatcge 
died "200,000... 200,000 
certificates, &. ...... a we 284,000 ... 284,000 
Assets of branchos ......... 776,000 ... 169,000 ... 945,000 
See eee esereesseeeeeee 6,000 eee 16,000 eee 22,000 
Total assets ......... 7,111,000 ... 6,120,000* ... 13,232,000 


* We give the items as in the account before us, but the assets as stated would add 
P to 6,144,000/ instead of 6,120,000/, which is the total in the accounts. 
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but there is a separate issue of notes by an issue department-— 
(1) an old issue of 290,000,000 paper money, about 
2,500,000/ sterling; and (2) a new issue of hard dollar notes 
against an equal amount in gold amounting to 2,300,006. 
From these figures it would seem that the position of the | 
bank is a strong one. The total liabilities of the bang- | 
ing department, including 3,000,000/ to capital, which, as we 
understand, is being steadily increased from profits, amount to | 
13,250,000/, against which the cash held is 2,738,000!; | 
while in the issue department there is another sum of 
2,300,000/ in cash, against a total issue of about 5,000,0002. 
What is most interesting however is the amount of the private 
deposits, which, it will be seen, are altogether upwards pf 
7,000,000/—viz., 4,927,000/ at interest, and 2,470,000/ on 
drawing accounts, so that this Argentine Bank possesses’ a | 
much larger amount of deposits than a great institution like | 
the Prussian Bank, and the inference is that banking in this | 
part of South America is far more developed than on the cop- | 
tinent. The deposits are greater than the circulation, which is | 
altogether about 6,000,000/, including 1,175,000/ of notes | 
issued by the banking department. The discounts are rather | 
less than the private deposits, cr 6,000,000/, but there aire 
other miscellaneous loans, including 773,000/ advanced to the 
Government, a less amount than the public and judicial depo- 
sits on the other side. 








. ForrtaN GOVERNMENTS aND GUARANTEED RalLwaYs.— | 
The Brazilian Government, like the Austrian, has got into | 
difficulties with one of its guaranteed railways, and its con- 
duct, like that of Austria, again shows an arbitrariness in 
dealing with individual rights which is most perplexing to 
the English capitalist accustomed to the tenderness of his | 
own Government. The details of the dispute of the San 
Paulo Railway Company with the Brazilian Government are} 
too complicated for discussion, but the points of general iin-| 
terest are that the Brazilian Government acts readily upon 
its own interpretation of the facts, refusing to apply the gua- 
rantee to money which has certainly been subscribed upon the 
faith of it, and insisting upon appointing an arbitrator who is 
distasteful to the company. Now whatever cause the Bra- 
zilian Government may have for thus acting, however just it 
may be for it to attempt a reduction of the amount upon 
which its guarantee is to be paid, we venture to say that its 
conduct is quite the opposite of that of a government which is 
always considerate of private right. Their object should haive 
been to avoid taking objection if possible, considering the exten- 
sive private injury that must follow; and even if they had de- 
cided on objecting because of the magnitude of the wrong 
they would themselves suffer, they should have endeavoured 
so to act that the subscribers of the money would have be 
lieved they had fair play, and that they were only made ‘to 
suffer for some inexcusable misconduct of their agents. in 
insisting upon a distasteful arbitrator, the Brazilian Govern | 
ment has shown a determination to stand on its extreyae | 
rights, which is unintelligible to people accustomed to dval i 
with Governments where there is the utmost fear of using the || 
omnipotence of an Administration against an individual. It) 
is perfectly self-evident that the action of the Brazilian Govern- | 
ment will do not a little to prevent the farther investment of | 
English capital on the faith of Brazilian guarantees, 


OE OE EG CL LIE LLL LLL ALE LOLOL IN, 


ee 


| 


Tue Tax on Matcnes.—The exeprience of the French in | 
regard to their match tax helps to show our own good fortune | 
in preventing Mr Lowe from making the same experiment. 
We could only argue on general principles beforehand that the | 
tax would produce a great disturbance of trade and much | 
private injury, and that there was no call, in the circum- || 
stances, to encounter these certain evils. Now we eee by what || 

| has happened in France that the private injury was even greater | 

than could have been calculated on beforehand. According to | 
the Paris correspondent of the Times, when the tax was im- | 
| posed, “ the number of persons who commenced the clandestine | | 
| “ manufacture of matches became alarming. ‘With a kiio- | 

“* gramme of phosphorous paste,’ said the report of the | 
| “ Budget Committee of 1872, ‘and a stack of wood, costing 

“almost nothing, a man can make as many as 250,000) 

| “ ‘rough matches per day.’ That statement was quite true. 

| “The workmen in the public manufactories found quiet 
“ hiding places, where they set to work at match-making, 
| “ disporing of their goods to unlicensed hawkers at a very low 
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“price, thus defrauding the revenue, ruining the regular 
| ‘manufacturer, avd injuring public morals by the introduc- 
“tion of a new element of fraud. After six months’ expe- 
“iment the result was most disastrous. The manufacturers 
* found their business diminished by the extent of the clan- 
“destine traffic; the retail dealers were obliged to affix 
“stamped papers upon the boxes and packets which they 
| “sold, and had to compete with clandestine dealers, who paid 
| “no duty, and the result was that the State obtained no 
|“ more than 400,000f per month, instead of the 1,250,000f 
|“ upon which it had reckoned. Besides this, the consumers 
| “who bought the duty-paid matches were charged an 
|“ enormously advanced price, the tax causing an increase of 
“50 per cent. on wax and 30 per cent. on wooden matches. 
_“ Naturally, the consumer restricted his use of matches, and 
“in all ways the Treasury and the manufacturers suffered 
ia severely.” These are the consequences which we have 
escaped by the failure of Mr Lowe's proposals, and which the 
| French, in greater straits for money, are now endeavouring 
| to mitigate by turning the whole trade into a strict monopoly. 
|A match tax may become necessary as the least of two evils 
when there is a great want of money, but it is not to be 


| lightly im 
rng 


Accipents on Rartways.—According to Captain Tyler’s 








| annaal report on railway accidents to the Board of Trade, the 
number of passenger journeys last year on railways in the 

| United Kingdom was estimated at 375,000,000, and as the 
‘number of passengers killed from all causes beyond their own 
control was 12, this gives an average of one killed to every 
31,250,000 passenger journeys. Tae statistics compare 
very favourably with preceding years. In 1870 the 
passengers killed were 66, the journeys being 336,545,000, 
giving an average of 1 in 5,099,000 ; in the 
| four years ending 1869 the number killed was 
| 91, the passenger journeys being 1, 177,646,000, giving an 
-average of 1 in 12,941,000; in the five years 1856-59 the 
| number killed was 64, the journeys being 557,338,326, 


| giving an average of 1 in 8,708,000 ; and in the three years 
|1847- 49 the number killed was 36, the journeys being 
| 173,159,000, giving an average of 1 in 4,782,000. These 
| statistics confirm what is otherwise known as to the re- 
| markable freedom of English railways from accidents in 
| 1871, but we fear that the present year will show a far 

less favourable result. Almost unconsciously the railway 
1 | companies are doing all they can to postpone repairs durin 
| the present high range of wages and pr.ces, and whether they 
| are pushing this action too far or not, there is, to say the 





1 least, a singular coincidence in the crop of accidents which we 
now read of. We look for accidents when a strain is put on 
| to keep up bigh dividends, but the result is really more expen- 
| sive to the shareholder than proper repairs would be, even 
| | at the present high prices, 
| —_—_—__——— 
| Lrrrep Lasrmiry Compantes.—A solicitor, writing to 
the Times, very properly calls attention to the great neglect of 
‘the public in not consulting the memorandum of association 
_of the companies in which they take shares, giving the follow- 
ing as the result of his investigations into a particular case on 
| behalf of a client :-— 
The company sought subscriptions for a capital of 100,000/, and, my 
client having had allotted him 100 shares, I searched at the Registra- 
| tion Office of Joint Stock Companies for the memorandum and articles 
| _ of association, upon examining which I found they had inserted a clause 
empowering them to go on with the undertaking independent of what- 
1| ever amount of capital was subscribed. ters took one share 
| of ldeach. The secretary, also a promoter, was to receive 3001 a-year. 
The solicitor was also one of the promoters, trustee, solicitor to the 
| vendors, and manager. The directcrs qualified by free shares, and were 
_to receive 1,500/ a-year, to commence from the day of registration, to 
be paid out ‘of the funds of the company—that is, out of the deposits 
and calls. There was also a clause that if any shareholder should seek 
(to be relieved by law process, the directors had the power of for- 
| feiting his shares, and suing him for any deficiency which might arise. 
The suggestion is made that the prospectus ought to contain 
a copy of the memorandum of association and any other material 
documents, but the proper course would be to cause all these 
documents to be printed, so that those who wished to buy 
them could do so. After all, whatever the legal prospectus 
might contain, most of the subscribing public would only take 
ng trouble of looking at such abridgments of the prospectus 
as might be advertised, but if the documents were printed, 
they would be open to comment, and a certain amount of 
| knowledge would circulate regardiog them, which would pre- 
\ csiasiaien 
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vent a good deal of mischief. But we. doubt if aij 

would be prevented, so long as people in good ieee 
who are trusted by the public, lend their names to 

ments which no ee man would sanction in is tee 
rivate interest, an ow prospectuses to a a 
as tell everything that is material. The aati | is zg 
apprehensive than it was, but such men may "ill do infinite 
nom unless they are very careful, 


LL ————————SSE 
THE PUBLIC REVENUE AND EXPENDITURE, 


The following are the Receipts on account of Kevenue 
during the week ending October 19 :-~ 


Recei 
Week Ena 
Oct. 19, 
£ 
Customs SOO eer ee eee ree eeeeeereseseseeseseseses eee ee. 000 
BREINED .0< secccccocsecbscarcodingbbhbecectibees eevecverce 702,000 
ROS | ovkicns. -cosbepevee ode ccbcun' éddtiavedddects hotel 184,000 
TRG codices di sennkids chatted ositvy Spee: phbednainosn ai nil, 
Income tax.........0+ wEPcecrcccesccsonsones eBerenocece 27,000 
POND OD veneksnncsbisteansetatibetiiaasatiic.. nil, 
TO GIOIND wccccccncneccovescanesssscetovsahbcounbetune nil, 
Crown lands .........ccccceceeeses ~osGtinte dddisiie sbdbih’ nil. 
DR eeRROOB is in. bnibairn cede teten bend ocnnven eel sun nil. 
TNE sina cuipttelneatidienbeantatd tea 1,348,000 


The total receipts of the previous week were 753,287/. 
The Exchequer issues of the week on account of expen- 
diture were 870,000/, viz. :-— 





£ 
Intavert Of Balt... .cccescoceneonococcenenesoncentesscotes ornare 
Other charges on Consolidated fund ...........4... 
Supply services (including Telegraph services, 570,000. 
870,000 


During the week the cash balances have increased as 
follows :— 








Bank of Bank of 
ey Treland. Total. 
£ £ 
Balances or Oct. 12............ 1 673,985 -- 967,646 ... 2,641,631 
o Oat. 1B. icci. costs 1,950,985 ... 1,026,946 ... 2,977,931 
ID 6 iniateeeeenens 277,000 59,300 336,300 








Jorcign Correspondence. 


(FROM OUR OWN 7H CORRESPONDENT. ) 
Paris, October 24. 
The returns of the Bank of France for this week, last 
th and for the corresponding week of last year, are as 
ow :— 


Destro 





Oct. 4 1872. Cut, 17, 003. Oeta 26, M1, 
Capital of the bank ............. 182,500,000 0 : 982,550,000 ou 182,500,000 0 
Profits in addition to capital 
(Art.8, Law of June9,'57, —7,650,52465 ... 7,650,279 0 .. 7,371,993 57 
Reserve of the bank and its 
a 22,105,760 u e+e 22,105,750 4 eee 22,105,750 14 
meneve of landed property. 4,000,000 =. 4,000,000 w+ 4,000,000 @ 
OS a cotiadtennhs 24,364,200 97 24,364,209 97 ... vs 
Notes in circulation........+-+. 2,527,396,890 0 ...2,624,140,010 ° va» 2,195,881,870 @ 
Banknotes to order, receipts 
payable at sight...........00 7,225,836 29 6,532,878 24 ... 14,245,607 # 
account current, 
SURES cts 455 34... 427,199,940 10 ... 201,787,920 18 
Current accounts, Paris...... 17 165 87 ... 192,695,140 * os 306,053611 & 
Do branch banks .....0 26,196,472 0 29,788,715 0 .. 41,071,637 ; 
Dividends payable ......00 2,006,333 0 «. 2,131,623 0 we —-*1, 825,588 
Arrears of securities trans- 
ferred or deposited ......... 3,341,399 97 3,819,768 61... 
Discounts and aay inte- ue: 
wes 24,205,107 53... 22,103,464 43 .. 3901430 ©) 
Rediscounted “the last “six 51 
he a aaeceadcian 3,063,393 80 2 seman * w= 95917808 
Bills not dis 1D vcerectencee 2,560,245 wee ro = 
Reserve for eventual ow 0 
on prolonged bills ......... 14,000,000 0 ... 14,000,000 = on 06922 OT 
DOIN cncccccesscetssesssocnnen: O64 3 = lien © Si el 
I eticeedteel 3,465,317,836 69... 3,470,166,436 19  ... 3,087,962,700 
ITOR. 
f e 
ae 4 band and in branch f 
aaa = cxinuanioniamatne 784.457 71 | 796,584812 96 oa 627,748008 18 
Graeme bills over-due... 210,058 30 ... 322,853 73 «. 2770608 
Commercial bills discounted, 965.408 98 
DOL FEE ANC. vvireevene $96,730408 35 one 490095087 45 25503873 10 
Do prolonged by law . arn oe os 0 
Try DONAS.....ccccceeeeeeee ” 1,940,842,500 © .. 1,350,967,500 0 ...1,193228600 
Commercial bills, brancn sain 0 
Dams 0.0... srsvns amos 420,585,978 0 429,333,009 0 ... 365, 
Advances on deposits 0 
IID sscss'sntaet pageeed 190,500 0 .. 65,925,000 0 . 32008000 
n French pubhc 0 
tetevuecneenes  25898,700 0 wn. 24065700 0. TASTE 9 
Deby wvaiaah Gallien a 13,582,900 0 13,383,200 @ «+ i 
on railway shares 30,586 700 
gp ge ye nik O a 17,947,300 0 22,576108 i 
on encier 
DODAS secccccsersercereeeee 1,226,900 0 ... 1,196,700 0 = a . 
Do Draaches .......<-.0000 635,600 0 s+ 639,700 0 + 
a Pirie ik ER AGE NR TT 


‘ 
| 
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f ¢e f ¢c f e 

Do to the State (Con- 
vention, June10,1857) 60,000,000 0 ... 60,000,000 0 ... 60,000,000 0 
stuck reserve.... 12,990,750 14 ... 12,980,750 14 ... 12,980,750 14 
Peecseceneeesss 66,460,563 SL... 66,460,568 81 ... 71,535,187 21 

Rentes Immobilisées (Vaw 
of Jane 9, 1957) «-sreere-s 100,000,000 0 ... 100,000,000 0 ... 100,000,900 0 

Hote! and furniture of the 

bank, and landed pro- 
perty branches ......-++-++ . 7. ® 7,820,446 0 ... 8,762,459 0 
Bapenses of manne ~ 2,526,762 85 2,451,752 60 ... 3,665,208 45 

Advances to t 

Paris, Fed. 12, 1872... 25,125,000 0 .. 27,125,000 0 ... 210,000,000 0 
sceapuennsieensieasenatiath 59,436,682 53... 57,521,755 50 ... 13,929,354 47 











+++ 3,037,832,700 94 


The above return, compared with that of the precedin 
week, exhibits the following changes :— P 8 
E. 





Total ..-rcerecceereerseeee 3,465,317,836 69 ... 3.470,166,486 19 


francs. 
GI hence asii nctavectsewtnisdicctecceccocse 3,256,880 
Treasury account ..... cantina de iin cceibeces 10,298,606 
Cad . cnncdocceimecnggsechcclelhoaadabbbbbvebeabecibe chi 249,645 
I aacctenbhrnstscspnarvennbupussesssccqnseose 6,101,438 
Advances On S@CUTILICS ...........0ceeeesee eeses 1,750,900 
ASE. frances, 
Deipnte Get srcccoscnvedaneddecascosconcesesect 20,008,218 
Treasury bonds ..........cerens pqnenensessccesnccse 10,025,000 
Advances. on bullion .....c.cecocececeeseensnceesee 2,819,400 


The variations are of little importance, the withdrawal of 
20 millions from the private deposits being balanced by an in- 
crease of 10 millions in the Treasury account, and a reimburse- 
ment of a like sum of Treasury bonds. The discounts show 
an augmentation of 6 millions, but on the other hand the City 
of Puris has repaid a further sum of two millions, and the ad- 
vanees have decreased by a million, leaving only about three 
millions to be provided by an extension of the circulation. The 
“rest” (discounts and sundry interests) has again increased by 
two millions, and this rapid accumulation of profits has pro- 
duced a further increase of 140f in Bank of France shares 
during the week. The rumour which I mentioned a fortnight 
back of an arrangement by which the Bank of France was to 
assist the Bank of England with an advance of the unemployed 
gold lying in its cellars, continues to crop up again from time 
to time, but it does not appear to have any serious founda- 
tion. 

The money market, after manifesting great heaviness at the 
close of last week and at the commencement of the present, 
has recovered a little firmness during the last two days, on the 
receipt of better news from London. Government stocks were, 
however, all a fraction lower than at the date of my last 
letter. Threes have suffered the most, Fives being sustained 
by the approaching dividend. Each of those stocks has closed 
to-day at the highest rates of the week, but the extreme varia- 
tions have been only 20 centimes on Threes, 35 on Fives, 1871, 
and 323 0n the Loan. The foreign funds are generally firmer 
than the French stocks, but the changes are insignificant. 
Finance companies with difficulty maintain their prices, the 
absence of new loans through their agency continuing to de- 
prive them of one of their chief sources of profit. Railway 
shares are also offered. Suez Canal has improved. Judgment 
im the suit brought by the Messageries has been again de- 
ferred. The shares of this latter company are quoted at 
527f 50e for cash. Subjoined are ig prices :— 

ct. 17, 





Oct. 24. 
es f c¢ 
ee a ae Ee caccdeume 52 92 
Fives, 1871 ..... saeibhneeeiatinen SSE Fiveccocces = 30 
Be RO vssice<ies pubbdnosesdiece Ee 87 0 
Four-and-Half ........... siliiwes o's UE cereal ee 
Morgan "SOLE AR BOD B .cncsoces 498 0 
ta migtelenaiaions an iecicnde 68 55 
Ttalian Tobacco ...........eceseee ICID «. dcnacucoe 487 50 
Ottoman Fives ............ a”. caibnieban 54 0 
Ottoman, a a os SERIE, > cancannie 317 0 
Russia, 1870 ........ cennieoete aa eawg 94 
Spanish Exterior ............... ee Gh,.. ead 3 
United States 5-20 ......... | ae oe 107 
Peruvian 6 &.........cccccscecees 3 Se : 
uras SRL RRR eRe eee eee eee 140 0 eee eeeeee 142 50 

Bank of Riise dstncsennes SAND: :@ «doccccece 4450 0O 
Comptoir d’Escompte ......... 607 50 610 0 
Credit Foncier ...........cc000. 880 0  cccoosee 870 0 
Credit Mobilier ...............0+ 3 eee 442 50 
Société Générale .............. SEE OD oo cccecce 672 50 
Banque de Paris et des P. Bas 1340 0 ..... ... 1337 50 
Parisian Gas ee ee ed 682 50 eeereeeee 682 50 
Northern Railway.............. TA. WE ccacsonce 955 0 
Western .......... TE we 505 0 cocee ©4502 50 
Orleans........ nbekoctne edenshee’ SRD Wigs. 815 0 
pe TE 5 RED © cercctese 535 0 
Paris-Mediterraneap........... 845 O ......... 842 50 
Southern ........ degldhemtaess Te. | gy 575 0 
beuth Austrian Lombard...... 487 50 cs... 485 0 
Suez ckettitidsiicescsus,. STA. econereee 383 75 
ce the adoption of the law imposing a tax on foreign 


shares quoted on the Paris Bourse, a } rtion 
“Gia been withdrawn from = ~ 7 

pear have been the bonds of the 
Antwerp, 


to disa’ 
Brussels, and Liege, the Belgian muni- 
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cipalities refusing to pay the tax. The Price Current dove 
not now contain any of foreign cities, and holders of 
such securities have no means of disposing of them excepting | 
through bankers. This inconvenience will have one cau ! 
effect, in inducing proprietors to change such investments fpr 
others more easy ene. and such transfers will have 
the advantage of contributing t> strengthen the home stvcls, | 
and above all the new loan, which at its present price caun}t 
fail to attract a large portion of the capital set free. 
As I had anticipated, M. Forcade de la Roquette had to 
succumb in the election at Bordeaux to the coalition »f 
Ministerialists and Radicals, although the large minority di 
44,000 votes given in his favour, aguinst 60,000 obtained by 
his adversary, shows that the question of Free-trade, which he 
had made his platform, is beginning to attract attention even 
amidst the more exciting conflict of party politics. The pri- 
sence of such men as MM. Foreade de la Roquette and Michie! 
Chevalier was never more necessary in the Legislature than it 
this moment, when the renewal of the commercial treaties with 
the European Powers will require the counsels of men ex- 
perienced in economic questions in the Assembly and its corj- 
mittees.. The strength of the Protectionists in the Chamber 
has hitherto lain in the ignorance of the mass of the deputivs 
on such subjects, for, excepting a small number of manufa:- 


turers, biassed by their personal interests, the bulk of the | 


deputies consist of aspiring advocates, whose political baggage | 


is made up of vague theories or abstract ideas, and who rp- 
main silent when any practical subject of commerce or finanje 
is under discussion, and naturally accept as gospel the intp- 
rested arguments put before them, in the absence of men of 
broader views to show to them the other side of the question; 


The new Customs tariffs and the arbitrary interpretations 
of the officials bad already caused great perturbation in com- 
mercial transactions, and the confusion is now aggravated hy 
the contradictory judgments of the French tribunals. 
Economrist of June 15th last, I noticed a suit in which the 
Tribunal of Commerce cancelled a contract for the supply of 
500 casks of Boghead oil at a price, duty paid, in consequenve 


In the | 


of the increase of duty from 2f 50c to 37f per 100 kilos by the | 


assimilation of that essence to petroleum, the court bolding 
that the seller in undertaking to acquit all charges could have 
only had in view those existing at the moment of the purchase, 
and was therefore justified in refusing to deliver the goods so 
long as the buyer declined to support the new duty. Young's 
Paraffine Company, which were then defendants in the case, 


have just been parties in another suit, brought under exactiy 


similar circumstances, but with diametrically opposite resul tis. 


The contract in this instance was also for 500 barrels | 


of paraffine oil, duty paid. But the same tribunal has given 


judgment against the English Company, condemning them | 


to pay 28,000f damages and costs, on the ground that “if the 


company was mistaken in its opinion of the effects of the | 


treaty of commerce relative to a remodelling of the tariffs, it 


must bear the consequence of its imprudence in entering injo | 


a contract without due precaution.” 
fused to suspend the execution of its judgment. 
is not only in contradiction with the former award, but it is 
contrary to the finding of the various judges who have had jo 
decide in the numerous suits which have occurred since the 
increase of duty on coffee and sugar, as in every case the 
principle has been adopted that the additional duty is at the 
charge of the buyer. The sentence is the more arbitrary that 
the increase of duty has not been the result of a legislative 
act, but of a caprice of the Customs’ board, which, after ail- 
mitting paraffine oil for several years as “essence of coal,” at 
a rate of 2f 50c, suddenly declares it to be petroleum, liable to 
the full duty of 37f, and without giving any previous notice. 
A suit, arising out of the increased duty on coffees, has also 
been tried at Rouen. M. Lefévre, of Havre, purchased of 
MM. Dumont and Co.,on the 2lstof June, 1871, a lot 1,197 
bags of Malabar coffee, shipped at Calicut for London in 
April, the intention of the buyer being to import them into 
France before the promulgation of the new duty, which was then 
contemplated. e law was put in execution on the llth 


The court likewise re- | 
This verdist | 


July, and four days later M. Lefevre received an advice that | 


the vessel had arrived at London. 


As his speculation had | 


failed, he ordered the coffee to be sold there to wind-up the | 


affair. Learning subsequently that the vessel had in reality 
reached London on the 29th June, he brought an action 
against the sellers to recover damages for not having informed 
him in due time, thus causing him to lose the profits he had 
expected from the transaction. The court gave judgment for 
the plaintiff, condemning Dumont and Co. to pay a sum of | 
12,000f as damages and the costs, and this verdict has becn 
confirmed by the Court of Appeal. 
The Gresham Life Insurance Company, which has an office 
in Paris, have just been defendants in a suit, in which they dis- 
puted the validity of a policy for 10,000f, on which the last | 
quarterly premium due had not been paid. The dates of pay- 
ment were February 6 and corresponding months, but on each 
occasion or had been made against a draft fron the head 


office in London, presented at the domicile of the aseurer | 
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During the whole period of nine years that policy had existed 
the drafts had always been presented ata later date in the month 
than the 6th, and for that which fell due in August, 1870, the 
demand for payment had been made, on the company’s own. 
admission, subsequently to Au 18, without, however, 
the exact day being specified. e assurer, M. Bizet, left 
Paris before the investment, which commeneed on 
September 15, and died on January 15 following, 
without the payment having ever been made. The 

laintiff, M. Lachaussee, to whom Bizet had formerly trans- 

erred his rights, nevertheless claimed payment of the sum 
assured, on the grounds that the thirt io allowed by 
the company only commenced on the day of the presentation 
of the draft, and that as it had been made subsequently to the 
18th August, the delay was unexpired at the moment of the 
investment of Paris, whea by circumstances of force majeure it 
was materially impossible for the premium to be acquitted. 


| The court admitted this plea, deciding that the company, in 


derogating from the terms of the policy, which fixed the dates 
of payment at the 6th February, May, August, and November, 
had implicitly transferred the echeance to the day of the pre- 
sentation of the draft, which by a note on the policy was the 
only legal proof of payment the company recognised. Judg- 
ment was in consequence given against the company, with 
costs. 


Although the money tokens issued by the Societe Generale 
during the scarcity of small change have now disappeared 
from circulation—in Paris at least—there appears to still 
remain a considerable sum in the hands of the poblic, as the 
balance sheet of that company for the 30th September con- 
tains an entry of nearly 700,000f for these notes on the debtor 
side. The company, in incurring the outlay of printing them, 
no doubt looked for their profit to the portion that would 
become lost or destroyed, and to judge from the amount not 
ae for reimbursement three months after they have 

sn called in, the operation is likely to prove a remunerative 
one. In Italy, where similar tokens are rendering a like 
service, steps are about to be taken to restrict the abuse of an 
overissue by agencies not presenting sufficient rantees of 
solvency. The Bank of Rome will undertake the circulation 
of notes of one lire and 50 centimes, and has already submitted 
models to the Government for approval. It will commence im- 
mediately with an issue of ten millions, which will be followed 
by another of the same amount as soon as the first lot has 
driven a part of the present private notes from circulation. 
Count Arrivabene, President of the Italian Society of Political 
Economy, referred to this subject at a meeting of economists 
held in Paris a short time ago, remarking that this a 
sation of paper money had produced one benefit—the public 

learned a lesson in the question of the currency; they 
had seen that without coin they could obtain food and clothing, 
construct railways, and carry out great undertakings, and 
that the wealth of a country did not consist in its gold and 
silver money, which, with confidence, was an article of luxury 
for purposes of circulation. 


The company which has obtained the lucifer match mono- 
poly are about to raise a capital of 40 millions in 500f shares, 
of which 150f only will be called. Some transactions in them 
have already taken place in the Bourse at a premium of 70f. 


The French eenene, for Working Railways (Compagnie 
d’Exportation des Chemins de Fer) has opened a subscription 
for 12,000 bonds, at 230f, returning 18f annual interest, and 
reimbursable at 300f in 25 years. 


The South of Austria and + sg Italy Railway Company 
announces the payment of 7f per share from the Ist No- 
vember, on the dividend for 1872. 


The Official Gazette of the Kingdom of Italy publishes a 
statement of the revenue during the first three quarters of 
1872. The total amount received was 892,001,035 lire, against 
786,746,656 lire in the corresponding period of 1871, or a 
difference of 105,254,379 lire in favour of the present year. 
The branches of revenue which exhibit the largest increase 
are—Land and house tax, 33} millions ; onal property tax, 
49} millions ; grist tax, 12} millions ; registration, 16} millions. 
The following show a decrease : — Consumption, 1} millions ; 
miscellaneous, 3} millions; extraordinary receipts, 48} mil- 
lions. The sales of Crown lands in the first eight months of 
the year produced 26,158,558 lire, against 19,300,502 lire in the 
same period of 1871. 

The following are the latest quotations of the produce mar- 
kets at Havre, per 50 kilos (1 cwt) duty paid :— 

Corrox.—New Orleans, very ordinary, 126f; low, 114f; Georgia, 
same marks, 120f and 112f; Tinnevelly, good ordinary, 85f ; Oomra- 
wuttee, 87f; Madras, 83f; Bengal, 62f. Importations last week, 
2,405 bales; sales for delivery, 22,463; stock, 244,150, of which 
22,800 from the United States, against 133,638 and 45,546 at same 
date last year. 

Corrzs.—Hayti, Cape (in bond), 89{; Port-au-Prince, 87f 50c; 
Guatemala, 9Lf to 94f 50c; Rio, duty paid, 157f; Santos, 88f to 90F ; 
Ceylon, 92f; Malabar, 96f. Importations last week, 9,720 bags and 
13 tierces; deliveries, 8,996 and 150; stock, 95,875 and 345, against 
184,977 and 2,647 at same date last year. 
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Sti 
Hiwes.—Monte Video salted, 89f; dry, 138f Tic to 155f; New 
Orleans, 78f 50c; Valparaiso dry ox, LOOf 50c ; cow, 112f 50c. 
Woot.—Monte Video unwashed, 250f to 280f; Buenos Ayres, 195¢ 
to 205f; Spanish, 195f; Levant, 180f; Russian, 140f. Sheep skins 
Buenos Ayres, 200f ; La Plata, 182f 50c per 100 kilos. 
TaLtow.—La Plata ox, 56f 50c; sheep, 54f 75c; Buenos Ayres ox, 
56f. 
—_—_—_—— 


COMMERCIAL AND MISCELLANEOUS NEwWs. 


A rather loose report of the cost of the builders’ strike to the opera. 
tives themselves estiriates the total amount received and disbursed 
during the late agitation at some 11,000/ Besides the estimated 
amounts of 1,500/ disbursed as “dispute pay ” by the Carpenters and 
Joiners’ Societies, and 2,250/ raised by the masons, bricklayers, plas- 
terers, painters, smiths, and labourers, the following is some guide to 
the nature of their financial administration :— 

REcBIPTS. 


“ Firm ” subscriptions ...... 

Levies 

From Carpenters’ and 
Joiners’ Trade Societies 1,520 4 6% 


Total from trade itself 5,400 9 = 


548 81 
Public-house collections, & 
ether voluntary subscrip- 
1,304 4 3 


7,253 3 13 7,333 15 4 
The great strike and lock-out of 1859-60, from August to February, 
cost 23,065/ 6s 6d, of which 14,8741 7s 10}d was levied in London. 
Since the movement began in 1834, the advance in wages has been 
from 27s to 30s per week at that time, with 60 hours’ work, 
up to the late strike, when the hours were 56} and the wages 37s 8d, 
or 8d per hour till lately, from 5}$d to 6d in 1834. 


EXPENDITURE. 


S 34 
3,421 5 $ Strike and lock-out pay dis. 
452 19 I tributed among men 


- @ 
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TO READERS AND CORRESPONDENTS. 
The Editor of the Economist cannot undertake to return rejected 
communications. 


Communications must be authenticated by the name of the writer. 


Che Bankers’ Gasette. 
BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND 
Aw Account pursuant to the Act 7th and 8th Victoria, cap. 32, for the 
week ending on Wednesday, the 23rd day of October, 1872. 
ISSUE DEPARTMENT. 
£33,962,215 | Government debt £11,015,100 
Other securities 3,9 
Gold coin and bullion 18,962,2 
Silver bullion ose 


33,962,215 


Notes issued 


83,962,215 
BANKING DEPARTMENT. _ 
Proprietors’ capital ... £14,553,000 | Governmentsecurities £13,256,546 
Rest 3,160,824 | Other securities 21,871,242 
a 


Public deposits, in- 
Exche Gold and silver coin... 646, 


cluding Exchequer, 

Savings’ Banks, 

Commissioners of 

National Debt, and 

dividendaccounts... 6,094,663 
Other deposits 19,463,792 
Seven-day and other 

bills 447,475 


43,719,754 


43,719,754 
urs MAY, Deputy-Chief Cashier. 


Dated October 24, 1872. FRANK 
THE OLD FORM. : 
The above Bank accounts would, if made out in the old 
form, present the following result :— 
LIABILITIES. £ 


ASSETS. £ 
Securities ....... seccold , 85,574,788 
26,464,560 | Coin and bullion ..... 19,609,05 

094,663 
19,463,792 er 
55,283,839 
52,028,015 
The balance of Assets above Liabilities being 3,160,824/, as stated in 
the above account under the head REst. 
FRIDAY NIGHT. 


The preceding accounts compared with those of last 
exhibit— 


Circulation (includi 
Bank post bills) 

Public deposits 

Private deposits 


Circulation (excluding Bank Post Bills) 
Public deposits ............. ercescoccccccccee 
Other deposits ........... penncevssosacee esos 
Government securities ............. oescoce ° 











Oct. 26, 1872.] 
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The following is the official return of the cheques and bills 





cleared at the Bankers’ Clearing-house :— 
Y Week ending Week ending Week ending 
Oct. 23, Oct. 16, Oct. 25, 
1872. 1872. 1871. 
Thursday -~----+++ £19,579,000  ...... £15,289,000  ...... £11,718,000 
Friday ....s0--eeeeeee 21,478,000... 17,051,000 ...... 15,961,000 
|| Saturday... 18,682,000 ...... 19,325,000 ...... 14,261,000 
Monday......sseeeee0 . 16,718,000 ...... 17,383,000 ...... 13,357,000 
TucsdBy -.-eeereree - 16,585,000 ...... 18,418,000 ...... 13,912,000 
Wednesday .....+.+. 15,798,000 ...... 38,300,000 ...... 11,586,000 
Total.....0--000¢ 108,835,000 ...... 125,766,000 ...... 80,795,000 
GEORGE DERBYSHIRE, Chief Inspector. 


Bankers’ Clearing-house, October 24th, 1872. 

The following shows the amount of the Circulation, Bullion 
in both departments, Banking Deposits, Banking Securities, 
| Reserve, and Rate of Discount, for three months ending 
| 98rd October, 1872 :— 








Securities 
Deposits. jin Banking 
Departmnt 


Rate of 
Discount 





Reserve. 














£ £ £ 
27,220,477, 34,165,733, 11,498,198 
239,502.395| 34,946,954) 11,978,048 
39,780,304| 11,477,943 
87,977,326) 11,603,447 
23,348,61 $4,004,108, 11,841,696; 
27,037. 33,406,843) 12,128,661 
26,974,003] 33,072,913) 12,363,741 
27,230,505| 34,287,405) 11,708,475 
28,925,528] 36,107,433] 11,611,719 
$6,348,078} 11,351,447 
20,469,271| 37,253,692| 11,021,939 
27,846,418) 37,644, 9,021,697 
2C,828,525| 35,744,774) 8,731,744 
24,975,968) 34,586,817) 8,550,981 
25,558,455! 35,127,788! 8,591,966 


Subjoined is our usual table, affording a comparative view of 
the Bank returns, the Bank rate of discount, the price of 
Consols, the price of wheat, and the leading exchanges, during 
a period of four years, corresponding with the present date, as 
as well as ten years back, viz :— 













preeseerr1r 1irliiirsise 


Oct. 27, 
1869. 


Oct. 26, Oct. 25, 
1870. 1871. 


Oct. 23, 
1872. 





£ 

23,827,465 

4,626,364 
18,058,722 
12,651,631 
15,471,615 
13,171,697 
21,999,162 


£ £ 
25,083,575 | 26,017,085 
4,094,448 | 6,094,663 
23,958,163 | 19,463,792 
15,201,028 | 13,256,546 
19,464,541 | 21,871,242 
11,571,691 | 8,591,968 
21,655,266 | 19,609,051 
24 % 5 % 6 % 
93$ 924 92} 92} 
460 1d | s78 34 | 568 6d | 59s 84 
25 12} 2% .. [26 0 26 123) 25.65 75 
11 18 19 /12 17% 193| 11 19193 | 1213 23 
13 12 128 
return. ..« | 88,484,000 | 61,656,000 | 80,795,000 |103,835,000 


The amount of the “other” deposits, as compared with 
“other” seeurities, showed, in 1862, a deficiency of 
{| 3,408,2777; in 1869, an excess of 3,005,104/; in 1870, 
an excess of 2,587,107/; and in 1871, an excess of 
4,493,622/. In 1872, there is a deficiency of 2,407,450/. 


|| In 1862, applications for discount at the Bank, since the 
|| Tevival of trade for the autumn, had become regular and 
steady, owing to the higher rates current in the open market ; 
|| 8 well-founded expectation was thus caused of a rise in the 

official rate. The drain of silver to the East, in payment for 
|| Cotton, excited attention at this time. 


In 1369, money was not much in demand, though a recent 
advance in the continental rates had been maintained. Mr 
|| Boutwell, the American Finance Minister, had just promul- 
|| Gated his intention of attempting to refund the American 6 
}| Per cent. debt at a lower rate of interest. 

In 1870, money was easy, consequent on the check to trans- 
actions caused by the war. Metz had just capitulated, and 
the English Government intervened to no purpose, The 


| French Del £ 10,000,000/ 
in egate Government hadeffected a loan of 10,000, 


2t % 





25 15 223 


| — Amsterdam ditto...) 11 14} 15 


Exchange on Paria(shrt) 
<ecvenend 13 7 7% [18 10 113/13 10 103) 13 9} 103 | 
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In 1871, a continued influx of short money was further i 
swelling the amount floating in the open market, but the | 
Bank decided not to reduce its minimum below the actaal | 
rate, 5; and the money market was thus in an anomalous 
condition. The custom of banks allowing 1 per cent. jess 
than the Bank rate on deposits increased the confusion, and | 
quotations were irregular. The movement in the stock mar- | 
kets was of a continually advancing character, and the ew 
demands for capital had been successful. 


The account of the Bank of France for the week ending 











i 
Increase. Te ae 
£ 


scarcity of money in the hands of the London Joint Stock and 
private banks, who are accordingly calling in their deposits 
with the bill brokers, so that the latter have nothing to lend, 
and have even been obliged, to a large extent, to resort to the 
Bank for accommodation. At the same time the high rates | 
which are now charged in the open market, as well as at the 
Bank, appear to have slight effect in attracting bullion from 
abroad. The continental exchanges keep in our favour, but only 
small parcels of gold have arrived, principally from Paris, 
and though farther arrivals are anticipated, there is yet ‘no | 
confident expectation of any considerable amount. About 
240,0C01 is expected from Australia at the beginning of | 
next month, and it is reported to-day that shipments are | 
being made from New York, though the last operation 
at present rates of exchange would not pay; but alto-! 
gether it seems doubtful whether enough can be 
expected from abroad during the next few weeks to) 
meet all the demands that will be made. The internal drain | 
also continues, so that the Bank reserve, though it has not dimi- | 
nished since last week, can hardly fail to exhibit a large falling | 
off at next return. In these circumstances, the common fee!l- | 
ing in the market is that another advance will be necessary, 
and regret is expressed at the change not having been made 
this week. At the Bank to-day there has been a very good 
demand, and the rates are firmly maintained in the open mar- 
ket, in consequence of the scarcity of money, although there is 
very little pressure. 

On the Stock Exchange money is rather more abundant 


than it was a week ago, especially on Government stocks, the 
borrowing operations, which we referred to last week, having 


October 24 shows the following changes :-— 
Oct. 24, Oct. 17. 

ASSETS. £ z & i 
Dita. socictciehitpesitabiitaiaeh 31,471,000 31,461,000 ... 10,000 .. 9, \ 
Private securities ......c00-0.-+ 41,150,000 41,028,000 ... 122,000 .. —..; , 
Treasury bonds ................. 53,614,000 54,015,000 ... nad - 401,00 

LIABILITIES : 
NN sd cicanhiitintnsimehes 101,335,000 ... 101,227,000 ... 158,000 ... ..; 
Government deposits ......... 17,498,000 ... 17,086,000 ... 412,000 ... a5 
Private deposits .........000-. 9,283,000 ... 10,020,000 .. .. - 737,400 

The following are the principal items in the accounts of ‘the | 
undermentioned continental Banks for the latest week pub- | 
lished compared with the previous statement *:— 

PRUSSIAN BANK—Week ending Oct. 15. 
t. 15. Oct. 7. Increase. Decrease. 
Assets. 2 £ £ & 
Coin and bullion .........s0-+ 24,910.000 ... 24,716,000 ... 94000 .. =... 
Discounts and advances ...... 28,487,000 ... 29,754,000 ... ons «+» 1,967,000 
LIABILITIES. 
Notes in circulation ..........-. 39,959,000 ... 40,950,000 .. we wee 991,000 
Deposits, 8. .......ceccecceceeees 4,115,000 ... 4,054,000 ... 61,000 ...  -» 
Acceptances,en<orsements,&ke. 5,520,000 ... 5,794,000 ... oe oe $274,900 
THE NETHERLANDS BANK—Week ending Oct. 21. 
Oct. 21. Oct. 14 Increase. Decrpase. 
ASSETs. £ £ z g 
Coin and bullion .....c.ecseeee 9,665,000 ... 9,814,000 .. ... a. 140,000 
Discounts and advances...... 8,418,000 ... 8,088,000 ... 330,000 ... ode 
LIABILITIES. 
Notes in circulation..........0+ 13,633,000 ... 13,611,000 ... 22,000 ... eds 
net aicencadncttovbcatsines 8,02 3,033,000 ... ws 14,y00 
HAMBURG BANK—Week ending Oct. 17. i 
Oct. 17. Oct. 10. I Decrease. 
£ £ £ & 
Deposits of bullion, &e....... 4,706,000 ... 4,615,000 ... 91,000 ... 
AUSTRIAN NATIONAL BANK—Week ending Oct. 16. 
Oct. 16. Oct. 9. Increase. Decrease. : 
Assets. £ £ £ g 
Coin and bullion ...........0+ 14,148,000 ... 13,976,000 ... 272,000 .. a» | 
Discounts and advances ...... 18,708,000 ... 18,684,000 ... 24,000 ... ese 
LIABILITIES . 
Circulation ...........ecccsee-seeee 31,934,000 ... 31,919,000 ... 15000... .4 
NATIONAL BANK OF BELGIUM—Week ending Oct. 17. 
Oct. 17. Oct. 10. Increase. Decrease, 
AssET?. £ £ 
Coin and bullion ......-.+es+ 4,483,006 ... 4,545,000 20 nse ace 62,0000 
Discounts and advances...... 11,663,000 ... 11,376,000 ... 287,000 ... at 
LIABILITIES. 
Circulation ............s0cec--0ee 10,198,000 ... 10,142,000 ... 51,000 ... 
Deposits.....0...sccrccccscee--seee 4,910,000 ... 4,992,000 ... 218,000 ... = 
* Converting the thaler at 3s; the Dutch florin at 1s 84; the Austrian forin ai 2s 
the mark banco at 1s 6d; and the france at 25f per 1/. 

Discount anp Money Marxet.—The scarcity of money 
which prevailed when we last wrote still continues, although 
an apprehension that the Bank rate would be advanced ty 7 
per cent., which existed early in the week, has not been 
correct. The feature of the market continues to be the 
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ceased for atime. But the intermediate days of an acccount, 
it should be remembered, are not very good for testing the 
state of the Stock Exchange loan market, and the settlement 
of next week will throw more light on the real position of 
matters. 

The changes in the Bank account for the week show com- 
paratively few changes. The principal are a diminution of 
382,000/ in the bullion, an increase of 541,000/ in the private 
securities, and an increase of 585,000/ in the public deposits, 
the private deposits remaining The two former 
changes would usually point to a considerable diminution of 
the reserve, but the reserve has only diminished 41,000/, in 
consequence of the return of 423,000/ in notes from the 
circulation. But the Bank is no stronger for the week, and 
the situation is such that farther steps should be taker to 
replenish the reserve, until there is distinct evidence of a turn 
in the tide. 

The account does not show the internal drain to have been 
very large, the withdrawals for export having amounted on 
balance to 360,000/ out of the above total of 382,000/, so 
that the home drain has only been 22,000/. Considerable 
sums however are now understood to be in course of with- 
drawal for Ireland and Scotland. 

We subjoin our usual quotations for mercantile paper having 
various periods to run :— 


Bank bills—2 and 3 months............... 6 per cent. 
Do 4 ie susetbanepeoess 6 per cent. 
Do 6 —— — seesccsecesseee 53 soir cent. 
Trade bills—-2 and 3 months............... 6 per cent. 
Do ih -. ‘deeebinies per cent. 
Do 6 a 6, 4 per cent. 
The allowances for money at the private and joint stock 
banks and discount houses are as follows :— 
Private and Joint Stock Banks at call...... per cent. 
Discount houses at call .,........ -wevewseccoces per cent. 
Do at seven days’ notice  ........0.0.sse00e 5 per cent. 
Do at fourteen days’ notice .. ......... wo. 52 per cent. 
The discount quotations current in the chiet continental 
cities are as follows :— 
Bank Rate. Open Market. 
Per Cent. Per Cent. 
SPEED carn itniniiiteinilianiete anncemeiiallte | seeeeaans 
RNR, cs. erendsscctunulletioceciives dati Do « aveeween 
HEINE ‘cacticbsbimausseatnendiomanmedle i’: waa 4 
Pennant i. ..ccccctitedthndtheccenedsiinitt ae 4 
Hem WA8Y 21..scsroscssovdedecressrecdeeove Bh . cocwccewe 34 
Reheat ii ciicdincévivitdivtvitbinds O + eehids 4 
UCONN: nasiccocccteesdnndid an B28). 5 
DRG. si cuvece cess doccectbeetesia. ddvoos 6 6 
9b PURTTRRE copes stgoentornpetsarte D. .. semeotneal 63 
SEIT dciicntinemintiniaddeseetimmacmaatin’ i... seaienee 6 


Tue Srock Marxets.—Business bere has closely followed 
the opinions entertained as to the probable action of the Bank. 
When we last wrote, the prevailing feeling was dulness, in 
consequence of the pressure for money which had sprung up, and 
the fears that the considerable withdrawals of gold in progress, 
and the prospect of a new demand for Germany, would compel 
the Bank to make an immediate advance. This depression 
continued and reached its climax on Monday, when there was 
great apprehension of an immediate change in the rate, the 
continuous borrowing on Consols also having some influence 
in causing alarm ; but on Tuesday there was a revival of con- 
fidence, which went on inereasing all through the week, and was 
yesterday and to-day verystrongly manifest. In the foreign de- 
partment there was a good deal of strength, even on Monday, 
partly on account of foreign purchases, whic’ have since been 
continued ; but this department has also been strengthened by 
the support evidently given to the new French loan through 
the large purchases for investment in the Paris market. 
In the market for home railways the advance has 
been even more marked than in foreign securities, 
repeated small purchases for investment being still the most 
characteristic feature of the business, and the state of the 
money market causing few speculative sales, in consequence of 
the general belief that the present stringency will be only 
temporary. Consols have also improved during the week, 
notwithstanding the recent operations which have caused so 
much depression, and the high rate for money which has now 
ruled for some weeks. In the miscellaneous market bank 
shares continue to be in request in the prospect of good divi- 
dends as the result of dear money, and tel; shares have 
also improved, partly in consequence of completion of 
communication with Australia, which will benefit all the 
eastern lines. To-day this buoyant tone of the markets 
acquired additional strength, and prices almost all close at the 
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best of the week. There was some little dulness in the after. 
noon, associated with the report of a withdrawal of 300,009, 
from the Bank; buton the falsity of the rumour : 
there was renewed buoyancy. As we pointed out last, week, 
the recent closing of speculative accounts makes the markets 
very sensitive to new operations, and as these are mainly for 
the rise, the change has been quickly upwards. 

Enetish GovERNMENT SECURITIES.—The depression of 
last week has been partly recovered from during the week, 
although some additional borrowing has again occurred. The 
inference is that the borrowing is in connection with some 
peculiar operation, and is not connected with any cause which 
is likely to bring a large amount of stock to market, As 
there is usually a rather large account for the fall opened in 
this department, the actual depression has been qui 
checked by the closing of these speculative operations, 
operators being pleased to realise speedily an unusual gain, 
The improvement has also been accelerated by the commence- 
ment yesterday of the quarterly purchases for the 
fund, 37,000/ having been bought in, and upwards of 
1,000,000/ being appropriated for purchases during the pre- 
sent quarter. To-day the improved tone of the market has 
continued, and the closing price of Consols is 924 } for money, 
and 92} 3 for the account. 

Subjoined is a list of the highest and lowest prices of Con- 
sols every day :— 


CONSOLS. 
A t Exchequer Bills. 
Lowest. ighest. Lowest. March and June 
Saturday eeececees 91 ae) 923 peeeee owes 56 dis to ls dis 
MOncay eee. a) eee |) ee a ee 5s dis to 1s dis 
Tuesday........0.0+ B12 ceosee  — GE coves ssovve 54 dis to 1s dis 
Wednesday ...... DEf  ccsoss esevee evecee ewe. 58 dis to ls dis 
Thursday eeeeeee 91 eeeree eeeree ereeee 92. eoenee 5s dis to par 
Friday ccocccccocce DBE cocece DBE ccovee osesee eseees 68 dis to par 
The following are the changes for the week, taking the 
latest unofficial prices for quotation :— 
Closing Prices Clesing Prices Inc. or 
last Friday. this day. Dec. 
Consols for MONEY ....ccccerseccersessersesserees o 91} 2 ae + + 
DBNND WoC as csccvecccescnessvcen cso. cacsnessctisanede ecoscoces 924 + ; 
Redncnd 3%  ccorreccoreccccrcerserseresscosoveneres weececee 904 + 3 
BOW 8S % ccovcccccccccccccccccscovccccesescccscescocss DOF F == cvosoces 90% § + } 
Bank stock, last dividend 44 % .-....-+s«+0-++ 240 2 evecteses 23840 -— 2 
India Stock, 10} %, red. at 200 Apl. 30,1874 203 5 —csessseee 204 5 + 1 
Do 5 %, red. at par, July 6. 1880 ........ ae wie MSs | US 8 


EXxcHEQUER BILis.—ds dis to par. 

CotontaL GoverNMENT SecuRiTIEs.—The movement in 
these shares has been in a downward direction, and is not 
confined to any particular description. The following have 
receded :—Canada, 1877-84, 4; ditto, 5 per cent., 4}; New 
Brunswick, 1; New South Wales, 1888-1901, }; ditto, 
1872-98, } ; Nova Scotia, 1886, 1; Victoria, 1894, }. 

ForrergN Government Securities.—The general im- 
provement which has been manifest this week commenced in 
this department by the receipt of large continental orders on 
Monday, which have since been continued and extended. 
Turkish and Egyptian stocks have been especially in demand, 
but there has also been a considerable amount of dealing in 
tae French loan, which is stated to be in course of absorption 
on a large seale by the small French investor, who pays up 10 
full. Spanish have also improved as the result of the meeting 
on Monday, when the compromise proposed by the Spanish 
Government was —the expectation now being that 
Spanish finance will be put on a settled footing for some tame 
to come by means of the new loan, which is shortly to be 
launched. The new South American and Central ape 
loans have again been depressed, especially Costa Rica 
San Domingo, though later in the week there has been & 
slight recovery, caused by speculative rep . Honduras 
is now at 31, 33; San Domingo, at 38, 40, and Costa Rica, 
1871, at 63,65. To-day the general tone o ithe market <as 
continued good, and, on the whole, with the exception of 
new South American loans, there has been a general 
for the week. Spanish to-day have made a farther advance, 
the markets being sustained by the promoters of the new 
loan, which is expected to be launched very soon. 














The following are the changes for the week, taking the 
latest unofficial quotations :— Pion Cloning Price Bat 
oa eae. ese iF 
eooceses eereee 95 6 eeessecee og 
on CeCe cece eceeeeaseeseseeeeee 90 1 soeceeree 894 904 + 
Danubian Principalities 7% cse...cscereeeeee 90 2 comes eS ke 
7 %, 1862 a3 woes ae > le 
a %, 1864 COMOROS COE re ee OReE eee e sso eee 96 8 —" oA 3 we 
Ditto 7 %, 1866 (Railways) secs covecoee 102 3 saveneeee = a +t 
Ditto 7 %, 1866 (Pasna ) Fe | 92 2 eveceeoes ot 6t oe “ 
Ditto @ %, 1867 105 7 sseseoree- I 
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Closing Prices Closing Prices Inc. 
last steer. this day. or Dec. | 
Ditto f = ue a Wecereeeeecceseeseeeseceesseses 3 ; eeeeeeces i os } 
put Notional Defence loan 6% 1870... 96% = awae 9526 — 
Ditto 5%. Seer nen ceseeeeeeserserenesenenens : seeeeeses } prem + ? 
Ditto N@W-sseccerscsnneessssercensenersssocenesenne me ppemease 2tiprem+ 3 
Hungarian eocssensecesecesseneessteeeseteesenssonese $ cove 80} 1 - : 
Italian 5 %. 1BBL..ncceccncencencccsceecersceceeseses t seeeee ve 692 i cod’? bests 
Ditto 5 % State soccesestcecccccoccce OB 4 seossseee §=89 ol _- 3 
Ditto 6 % Tobacco BONES. sece-cccrecrcerernee 95 7 ercsseree 95 7 Gn; am 
Japanese us 2 ereceeccesepccccavecsescoccoee 100 1] scossscee 109 I1 —— 
Mexican 3 % ebereeeseeeeee Pee eee teres e ee esennssesee 154 6 seeceeses 16} + ~ 4 
Paraguay 8%, 1 seeeeeeeeeeeeeesseseeesecoeses 74 53 . - 4 _ 1s 
Ditto 8 %, 1872 cease eeeeeeeeeeen eet eeeseeeeseeoes 10 7 dis Peecee 10 7 dis ————— 
Peravian 6%. saneeteeeecens eeecesnsesseees 7Ah ae” dienes 743 5 
Ditto 5 %, 1872 a eereeccccceseeeee+++seeseseseees 70 2 a 70 © "a Foe 
3 2 ep 1853, BO. cccccccescccse = ; seerees 41} ? “1 ee 
Russian 5 %. Perr ee a ee eeeeces 5 eee 
Ditto 3 %. SED ..cccrsccceeccessecsccssccessesse at: tapetteses 64) 5} + + 
Ditto 5 %, 1862 Prrritit tt ed 95 } eee oi 5} _ i 
Ditto 5 %, 1870 Se eeeeeeereeeeereeeeereteeeseesee 92 3 - 91 23 _ + 
Ditto 5 %. I seeceeee Soedecesees Sereeetereecee 92 + Seecee oe 913 é —_ ? 
Ditto, Anglo-Dutch, 5 %, 1866 ecccocsesene $96 7 wereseses 95+ 64 eco eee 
Ditto 5 %. Orel-Vitebsk Bonds ............ Te S . -pecrcens eee 
Ditto 4 %. Nicolai Railway Bonds......... ao i ae 
Ditto 5 %, Moscow-Jaroslaw ..........++ oes ND BR 3.2 etentinnes 93% 45 — ¢ 
Ditto 5 %, Charkof-Azof Bonds............ 91 2 sorecoees MME! yee) 2 tine 
Spanish B % .e-cereceseeses occescescccees os SG OE" trae 30} + + 
mitto & %, tae.” s wantin skit — ib 
Ditto 3 %, 295 3 - 30} + 
Turkish 6 %, 1 STO cttcctste i Se 
Ditto 6 %, Reece eee eeeeeseeneeeeeeneeeesenses 71 2 seeretcee 70} 14 _- a 
Ditto 6 %, 1862 eeeneeseeecossessoes eee eect eee 75 6 Seeseesee 75 eer ae ee 
Ditto 5 %, 1 SPECS ESTES SORTER EET CHF ee +e 52} 3 eeerteeee 53 A aoe t 
Ditto 6 %, 1 eeeeeecesceesee: $ eeeceeees 72 t + 3 
Ditto 6 %, 1869 sccceccccceeceecvees oe? ees ape uk 
$inte O G, BIDE cconcesreerelpedioiaincdeease ont Ee ~ 4 eer 
Uruguay 6 %, 1871 eee eeerceeesceeee Oe Ceeeeceres 7 5t eeercesee 733 4} - 1 


Evetish Rattways.—Up. to Tuesday this department 
was very depressed, but since then the more cheerful view of 
the prospects of the money market, which has prevailed not- 
withstanding the high rates actually current for money, has 
influenced very considerable purchases, and the advance in 
almost all the leading lines hes been considerable. Great 
Western especially has advanced to 123} #, a rise of 5 
from the lowest point of last week; and in the other 
heavy lines—North-Western, Midland, and North-Eastern— 
there has been a considerable advance. Among the lower- 
priced lines Metropolitan have also improved, owing to the 
continuous operation of the causes we have already described, 
and to the increase of traflic over the weeks of last year, in 
which a loss had been sustained by the new competition of the 
District line. The report as to an intended amalgamation 
with the District also acquires more consistency, and tends to 
the improvement of the stocks of both companies. To-day 
the market has been at its best, and prices close firm, at the 
highest point. 

In connection with the advance in Great Western, it appears 
that the next dividend has been dealt in at 613, a rise of 
j\nearly 14 per cent. over the dividend for the corresponding 
half of last year, and the strongest opinions are freely ex- 
ts of the line, in consequence of the 
|| accession of traffic from South Wales. The increase of traffic 
| is already over 100,000/ in twelve weeks, and is expected to 
exceed 200,000/ for the half year, a minimum increase of 
7,000/ a-week for the remainder of the half-year being counted 
on. Of course we do not vouch for the statements thus made, 


| 


j\though we repeat them as the marxet talk. The Great 
|| Western has certainly made the most remarkable p 
|| of all the railways which were depressed in 1867 and 1868. 
The following shows the principal changes for the week 
in the quotations of ordinary stocks, comparing the latest 
| jeaaiolek prices :— 

















1 In j 
tae — cr Dee. meet the interest on the shares and bounds of the above company, fall- 
ssateeeeneensnees 1085 Devers LOGE + ing due on the Ist proximo.—I am, Sir, your obedient servant, 
~—eew Se ores OR St (Signed) MAXIMILIAN ZINGLER. 
Narn leet st ccccecee 1608 60 + 13 16 Fenchurch street, October 24, 1872. 
meanied us .— a . + 68 The following are the changes for the week in this depart- 
ind Brighton. Detil, SeeAbeneenaaces mt ccasceee 788 . +h ment :-— ee fina 
London, hatham, and Do es Reeeseccoesceses e080 -ecee8 + n; rices sin, rices nce 
Ditto Arbitration ee eeeecesescoeses 62} i ececeecce a + j Forgien. last Friday. this day. or Dec. 
weccese ~ SG eee 1854 + ¥ Gabia and San Pranciecc...-......ccccrcesoorse BO EXD  secevenee 193 Wixd -— } 
South- diubaretascesncanes: BOGBRE  ccamoree 100G § + Re-giar: Eastern JUnction ..+...ccessesseereree 25 3 ccccesnce Bh S - 
a eemeenet oat 7k + 23 D abe Btnettiglt ccsesccccsrsceqsenscecemeqeceseescevee EO eee 24¢4xnew+ + 
ovcccccnesceesenccooveccocesescoesensce OO eoecceces 4 + 23 NE” 5 ccsncceneneunemnaniintpentnmmenes 7 2 GER, ceccccass 3 4 prem. x new 
Ditto wevcccvcccsencccccsteccoscscceseccce SO } cccsceses 20 2 wee wee Great wuxembourg sepeeercereecesccesesssesescseses 173 : soceveses 1728 48 + ; 
Ditto ditto Preference ..cesccssecerseeesessere 62 4 prone; £8. 2 - hi Ditto 5 % Obligations .....c.ce-sceesseorenses 83 4 eo att ain 
ie tiorsiniemnetel eine einen eens easees < 140} 5 queen ° 142} 4 + 14 Lemberg-Czernowitz....... 20ers: ceeseece csscee 134 Sa 14 4 + 3 
' North British SOee eee eee ene ress seeseeeeeseeeeetoseces 82} ry ecececcee St + + 1% Lembardo-Venetian Seeceeee eee cescesesescesesess 18} 9D secnccces 1s: i - ? 
North-Eastern—Conaols eancaseseunensceancens:e 3 ecccecece 164} 5t + * Ditto 3 % Obligations eeecencceccoseeqeccoccse i0 3 ooscase o 102 oie 
}} South-Eastern .. 4 aves vee 1045 + Namur and | iége guaranteed 14f pr.anm. 10} § — cc«+eeese 104 + ate 
Ditto Preferred .. oneness SEE © a? ae. .-. se Ditto guaranteed 6 % Preference ......... BEB =. accccoree 21 3 ; 
Ditto Deferred........ cevceseevseres O65 7} saviens O6'% + li foartoe ont eG cicencienetidecin a uu ; sansa a t + 
< . WEEDD.. cocenncasengapisccoquendseceseecasetoccsouse 25 ~—SC(Ucweneeeee : > $ 
The quotations for the leading debenture stocks compare east India ntiSH Posstessons. ; ii : 
7 ° AD .oscces apoveninasenes oc seoee: 108 aeeceeres a 
as follows with last week :— Grand Trunk of Canada .......ccscscsseseseeeee es 5 whine ms) = iB 
Closine Prices § Closing Prices Inc. Great Indian Peninsuia.............ce.seeeecee-es aT... eemeniae 1063 7 + 4 
last Friday. this day. or Great Western of Canada... .....0ccc-0e--ee0 _—.. . scm @ 23 + 
Great Eastern A 5% sescceccese-seeseeeenreenss 1146 enseee 134.6 MARIGE DT .cdatatsincsditiniecdenctinincinsecsenbenece 106 7 ccorvoe 106E 72 + 1 
Ditto 1867 i cceunsscsenessosenpes 112 4 eee-ecees ll . -. = oe * These are almost all conve! J 
Sonten Loe ae aa LOR AS aacsnsesernecwine 105 7 serene 105-7 a American Sacurities.—Ia consequence of unfavourable 
Mewropdiitan Disria 8 es SS mee accounts of the traffic, there has been a steady decline in Illi- 
Cetin —— ——. 
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The traffic receipts on eighteen railways of the Onited 
Kingdom, of which a list is sabjoined (including the i 
railways), amounted for the week ending Oct. 19, to 883,553¢, 
being an increase of 55,3007 on the corresponding week | 
last year. The te receipts of the half-year to date. are | 
13,869,562/, being an increase of 946,615/ on the correspond- 
ing period last year. The principal increases for the week | 
are :—London and North-Western, 8,344/; Great Western, | 














7,6691; Midland, 7,6427; North-Eastern, 4,421/; Caledo- | 
nian, 4,024/; Sheffield, 4,0051. ek 
RAILWAY TRAFFIC RETURNS. 

Receipts of 

Week's Receipts. “Tetons tank 

— 

Inc. or Dec. Inc. of Dec. | 

on on 

Correspondin, Corresjyndg 

Amount. week in '71. Amount. per. in ‘71. | 

£ £ £ 

Bristol and Exeter ..... - 9,082 + 617... 162,395 + 8449 | 

Great Eastern ..,....... 45,168 — 305... 738465 + 27,514 | 

Great Northern ......... 50,637 + 2,074 825,797 + 61,954 | 
Lancashire & Yorkshire 55,781 + 2,217 981,504 + 47,060 
London, Chat. & Dover 16,485 + 1,735... 323,511 + 38434 
London & Nrth.-Western 158,674 + 8,344 ... 2,644,438 + 158,098 
London &South-Western 33,582 + 3,374 592,007 + 33,402 
London and Brighton... 28,960 + 1,855 533,624 + 382,599 
Man., Shef., & Lncolnsh. 29,933 + 4,005 463,690 -+» 56,214 
Metropolitan § ...........5 8,062 + 424 126,505 + 413 
Metropolitan District... 3,548 + 961 ... 57,417 + 11,140 
GENEL ccugejeceubp-dcces 97,348 -+- 7,642 ... 1,538,687 +4145,078 
North-Eastern............ 107,601 + 4,421 ... 1,748,659 4+115,046 
South-Eastern ... ........ 35,946 + 2,724 20,389F + 21,008+ 
*Caledonian ........ ...... 49,710 +4 4,024 618,031 + 35,856 

*Glasgow &Sth.-Westrn. 16453 + 1,365... 201,988 + 19,348 | 
*Great Westera .,...... 97.552 + 7,669 ... 1,219,212 +101,930 
*North Britisc............ 39,086 + 2,154 478,243 + 38,}72 

883,653 +55,300 ... 13,869,562 +946,015 | 


* In these cases the aggregate is calculated fron the Ist of August. 
¢t These are the figures furnished by the South-Eastern Railway Company, but 
according to the weekly statements previously received the aggregate ampunts 
would have been :— £ ; 


I CIES ee cnccemneceepesey cmmuniniimnietenniimensaes - 622,612 
Excess in 1872, aggregate ..........s000+ cqvegnendoseetnocetingsoqren 33,621 


Foreten anp Cotontat Rattways.—The noticeabie fea- 
ture here this week has been a fall in Grand Trank of Cariada 
stocks, caused by the disappointing nature of the report. 

A good deal of feeling has been aroused by the action 
of the Brazilian Government in reference to the San Paulo 
Railway. Large sums of money in this department have Seen 
invested on the faith of similar guarantees to that given by 


the Government of Brazil, and the ordinary investor, who can | 


hardly be expected to go into nice points of dispute between a 


Government and a railway company, is frightened by the un- | 
pleasant result of a diminution of his dividend. If foreign | 
Governments are to interpret their guarantees so sharply as 

the Brazilian Government has done in this case, visiting upon | 


the unlucky investor the sins, or alleged sins, of the directors 
of a company with whose appointment he may really have 
little to do, it is perfectly certain that English investment 
on the faith of foreign guarantees will be very seriously 
diminished. 


We have received the following communication with refer- | 
ence to the sequestration of the Lemberg-Ozernovitz Railway | 


by the Austrian Government :— 
TO THE EDITOR OF THE ECONOMIST. 
Srm,—I have much satisfaction in informing you that I have been 
officially authorised to state that the Austrian Government will duly 
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nois Central shares since last week, principally to-day. ries 
have advanced for the week. The following are the principal 
changes :— : 


| 


Closing Prices lnc. 
last Friday. this day or Dec, 
United States 6 % 5/20 Bonds, exchng. 4/6 DORK ceoveoeee 90 3 ; 
Ditto 1866 Issue SOROS ORES SEEDS EEE SHORES EET oooe 9) xd eeeceeece 1} — ; 
ie = Se er eeromecane 87 Seeeeeoee 87 i 

itto 5 e 46 oe «67 F°5—0G€0 0 06=—lClORSSeSEre ore 

Ditto 6 % Funded Loam ........c..0cesses00 683 2xd ......... a ont « ans 
Atlantic and Great Western Consol. Bonds 34 5 eccessese 05 6 1 
Shares POST EEE ESET COE OTESOOSSOSESOEOOS ESS S SEED 393 40% ereceesee 402 1} + 1 
GRATED cccecccsccccscesceccssvsese 103% 4b —ceveseree 96 8 7 

Massachussets 5 % Sterling Bonds, 1900... 93 5 —=—_eeeeesee a oes 

Panama General Mortgage 7 % Bonds,1897 92 4 —cssssse0e Se 

Pennsylvania Gen. Mort. 6 % Bonds, 1910 94} 5} — esersse0e O43 BR ave ove 























\ 


California further }, making a fall of } on the week, Emma 


Jorxt Stock Banxs.—This department has been but 


‘little altered in appearance during the week, and to-day there 
| bas been no change beyond a further advance in Anglo- 
Egyptian. 


For the week the following have improved :— 
Anglo-Egyptian, 2}; ditto, New Scrip, 3; ditto, ditto, 3; 
Anglo-Hungarian, 4 ; Chartered Mercantile of India, London, 
and China, 4; London and Westminster, }; Bank of Rou- 
mania, }. On the other side, British North American have 
receded 1; Chartered of India, Australia, and China, 3; 
London Chartered of Australia, }; Merchant, 4; Union of 
London, }. 


TELEGRAPHS.—This department, which for some time past 
has received favourable attention, has again this week at- 
tained higher prices, the improvement being principally 
caused by the successful opening of communication with 
Australia. To-day the more settled feeling in the money 
market has helped to further the improvement which had 
taken place. Anglo-American have advanced 2 on the week ; 
British Australian, 1; British Indian Extension, 1; China 
Submarine, #; French Transatlantic, } ; ditto, New, }; West 
India and Panama, }. JReuter’s have receded 4; and 
Cuba }. 

Mryes.—The demand for British mining shares has im- 
proved during the week, but transactions have not been suffi- 
ciently extensive to make any decided advance apparent. 
East Lovell have improved 3}; East Bassett, 24 ; South 
Wheal Frances, 1; South Condurrow, }; North Wheal 
Crofty have receded 4, and Wheal Grenville }, which latter 
occurred to-day, as well as the improvement noticed above in 
East Bassett. To-day there was a slight demand for foreign 
descriptions, but the general tone has since last Friday 
been again flat. The following have improved :—Pacific, } ; 
Sierra Buttes Gold, 3. On the other side, Eberhardt and 
Aurora have receded }; London and California, }; Richmond 
Consolidated, 2; Russia Copper, }; Yudanamutana,}. To- 
day, in addition, Alamillos have advanced }; Fortuna, }; 
Alamada and Tirito Silver have receded 4; and London and 


shares have advanced }; Flagstaff are quoted as last week. 

MIscELLANEOUS.—Until to-day there has been continuous 
depression in this department, sewage, shipping, iron, and 
tramway shares being most affected. To-day there has been 
a slight recovery in some shares and an improvement in others, 
but on balance the week has been one of depression. The 
following have improved :—Peel River Land and Mineral, 4 ; 
Foreign and Colonial Government Trust 6 per Cent. Bonds, 
1; Ebbw Vale Steel, Iron, and Coal, }; Mauritius Land, 
Credit, and Agency, }; Ocean Marine, }; Submarine Cables 
Trust, 1; Spanish National Lands Mortgage, 4; Telegraph 
Construction and Maintenance, }; English and Australian 
Copper, $; Thames and Mersey Marine Insurance, } 
On the adverse side are:—Assam,4; Merchant Shipping, 
2; Amazon Steam Navigation, }; British and Foreign Marine, 
+; Butler’s Wharf, }; Home and Colonial Marine Insurance, 

; Merchants’ Marine Insurance, }; Royal Mail Steam, 1 

illington Iron, }; Merry and Cuninghame, ; Rhymney 
Iron, 3 ; ditto New, 4 ; General Sewage and Manure, } ; Native 
Guano, 1; Phosphate Sewage, 13; Foreign and Colonial 
Government Trust, 1872, 1; Hudson’s Bay, 4; New Que- 
brada, }; Rio de Janeiro City Improvements, 1 ; Wood Street 
Warehouse, }, In tramways, the following have declined— 
British and Foreign, ?; Buenos Ayres, }; Dublin, 3; Edin- 
burgh, }; Glasgow, $; North Metropolitan, 3; ditto New, +. 
Patent Gas shares have again fallen 4 on the week. 

Buturon.—The following is taken from the circular of 
Messrs Pixley, Abell, Langley, and Blake, on the transactions 
in bullion during the week :— 

Gold.—There are still inquiries for gold, and about 491,000/ in 
sovereigns and bars have been withdrawn from the Bank ; while, on 
the other hand, 45,000 sovereigns have been sent in. It is probable 
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that we may have gold from France ere long, should the present 
rate of excnange be main Tho shipments are—4,000/ 
for South America; 220,000 sovereigns, per Liffey, for the River Plate : 
1,000 sovereigns, per Liffey, for Lisbon. The P. and 0. steamer, with 
240,000/ in Australian gold, is due at South on 4th A 
small amount has arrived, per Volta, from the West Coast of Alviee 
Silver.—The silver market is quiet, with but little d ; the price 
is, as last quoted by us, 60d per oz standard. About 17, bas arrived 
from New York. 
Mexican Dollars.—Of the large amount of Mexican dollars per At. 
lantic referred to in our last circular, the larger portion was sold at 
593d per oz., being the snme price that was obtained for those brought 
per Moselle. balance realized 593d per oz. A con-iderable amount 
of dollars is expected shortly; a portion will be in the West Indis 
steamer due on the 29th inst. The details of shipments of specie per 
P. and O. steamer leaving Southampton this day are not yet known, 
Exchange on India for banks’ drafts at 60 days’ sight is 1s 10}3d per 


rupee. 

According to the Gazette return of this evening, the move- 
ment in the precious metals during the week ending Oct, 23 
has been as follows :—Gold—imports, 11,730/; 
404,568/. Silver—imports, 95,2027; exports, 59,700/. 
FaILuRES AND EMBARRASSMENTS.—The suspension has 
been announced of the engineering firm of Messrs Ravenhill, 
Hodgson, and Co., of Glasshouse Fields, Ratcliff, and Orchard 
Wharf, Blackwall. Liabilities not stated. 


COURSE OF THE EXCHANGES. 

















| Time. "Prices Negotiated | Prices Negotiated 
on ‘Change. on 
AMSLETUAM ......ccecerseersecceees| Short. | 12 12); 13 23 12 13; 13 
T8800 cncesercnscvcescnenenocioenese 3 Months. 12 5 12 1225! 13 
BetterGAER ccececceccsscccscccsscee — | 12 6 12 1225; 2 
ADEWEEP cococcccveccccccceceseceees — | 25 87 25 95 25 87: 25 95 
eabpocabupnepetpieocehsncns j — 25 87+ 25 95 25 87 25 95 
Hamburg ........-. | — | 33133 | 18324) 1312 | 131% 
BTID ccosocccnrevece © eovcecoessnece 8 | 26 625 25 75 265 2% 
eter ereteael 3Montks 2597) 26 5 | 2597! 2 % 
BE NNTNES curicses-scvcensescenesret - | Be 26 7% 260 | #610 
Frankfort-on-the-Main......-.. — | 19 120} 120 ~—|:«1208 
NV IIIIE, causastnctbanseanesoceranceesen _ 11 25 11 3% 11 26 ll 80 
DUD kiccinnindercitectntienent — | 127% 11 324 | 11274) 11 8% 
Petersburg .....cccccccccccsssesees| — | 8 31§ 31t 31f 
Copenhagen.......cccccccorecsesese! — |} 98 | 23 918 9 22 
RSIEEM , ansesteqseccncnepespsensenndes = 6 26 6 26} 6 26 6 a 
RARREED ccncccecescecesccossesceneneee — | 6 26 6 26¢ 6 26 6 
BOG cenosescssncqssveentontastased — 47 S ai 
Canis x. cocececccscsncovscscsncnceens - 48 
Barcelomn.....ccoccccccccoccvcscsecee oo 484 
BABA .qqovcencccccescccccenccacueen! _ 47 47 
AE atescsenvaptinodeumnniel _ 48 48 
GOMOD coccccccesceprereccsovecessree — | 2825 | 28 35 28 20 28 30 
Milan... < ee — | 2825 28 35 2820 | 2% 
SEEEROR csdhiminnntnseaendiiidh | = | 2825 2835 | 2820 | 2820 
Venice o- eseeee = i 28 25 28 35 28 20 j 23 30 
EE er nae — | 2825 | 2835 | 2820 | 9890 
DOIIIND . acisncnsucbectadinsencoened j o— 28 25 28 35 2820 | 2830 
CSSINA.....cccercccesccerecsesereees| == | 28 25 28 $5 238 20 i 28 30 
Lisbon smaposed ee 90 Days. 625 os | st , a8 
SOC ORO SORE R ESTOS OSES EEE SEES, = j 625 | 62 | i 62} 
FOREIGN RATES OF EXCHANGE ON LONDON. 
Latest Rates of Exchange on 
es. London. 
Bette eens 40s | OE couse 25.724 67} eoveee Short. 
Amsterdam ......c0008 — 2B eevee 12.08$ = eenene + 
pe a eoesscoosoee — = eoeece 118.75 = anenee > 
emburg se eereroeseesce — Bd cssecce 13.9. eosee = 
_ ee BB lkcacee See OO peacee 3 months’ date 
Bathe :ciccssecnsetnenins oe, $9. -ccscce 6.202 eens -— 
Fees = op 107.80 = anes — 
St Petersburg ........ — 22 sev $334 “ me 
Alexandria .........00. oe &  ccccce 95: oe 
New York ........000 one. OA cckn ee cee 60 days’ sight. 
SINE TA cossssntetad — — recone rem. oe - 
Rio de Janeiro ...... = S . amen a < Pra ocean 90 - 
rr | 2etd a e pi 
Buenos Ayres......... ae BD cecves | ae = 





NOTICES AND REPORTS. 





STOCKS, . 

Spanish Bondholders’ Meeting.—At thia meeting the following 
resolutions were unanimously : — “ Moved 4 Mr 
Nathaniel de Rothschild, M.P., seconded by Mr T. W. Powell 
and resolved— That though the holders of the External Debt 
of Spain in public meeting assenbled are of opinion that it 18 
preferable for the credit of Spain to issue he stock 
accepted in payment of dividend at the actual average the 
ket value, yet in consideration of the maintenance of the 
agreement of the 27th May, and the declaration of the a 
ter of Finance and of the Envoy Extraordinary on his 
—First, that such ment or convention remains aa 
tially in force, is acknowledged as the basis of t 
arrangements ; second, that the ; 
distinct terms recognised as exempt from taxation; 
third, that the accommodation afforded shall be continued 20 
longer than the necessities of the Treasary of Spain _ 

nd no ing five years, the bondholders aon thes 
difications pro by the Minister of Finance is prodes 
of law of the 27th September, 1872.’ Moved by Mr Nathan 
Rothschild, M.P., seconded by Mr M‘Garal, and resol 
‘That the cordial thanks of this meeting be give? 


and not ex 
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Gersten , chairman of the Council of Foreign Bond- 

a the manner in which he has presided at this 

meeting, and for his conduct of the negotiations.’ ” ; 
RAILWAY COMPANIES. 

Buenos Ayres—Great Southern.—The directors have decided to 
recommend an interim dividend of 3} per cent. for the six 
months ended the 30th of June. 

Demerara.—The directors have reason to believe that the de- 





cline in the = is but temporary, resulting from the 
drought from which the colony so severely suffered, and that 


there would be a large increase in the goods traffic on the rail- 
way at the end of the year. The net balance of 7,228/ added 
to the reserve, 2,179/, gives a total of 9,407/, out of which the 
directors recommend a dividend at the rate of 6 Ps cent. per 
annum on the original stock, amounting to 4,050/, making, 
with the dividend of 4,025/ on the preference stock, 8,075/, 
leaving a balance of 1,332I. 

Devon and Somerset Railway—lIssue of Debenture Stock,—The 
directors invite applications for an issue at par of 45,000/ 
Perpetual Six per Cent. First Mortgage A Debenture Stock, 
being part of 100,000/ authorised to be issued by the Com- 
pany's Act of 1872. The line, which is to be worked in per- 
petuity by the Bristol and Exeter Railway at 50 per cent. of 
the gross receipts, involves a saving of nearly 40 miles on the 
existing route from the West of England to Bristol and the 

| North. The list of applications will be closed this day 
(Saturday), the 26th instant, for London, and on Monday, the 
| 28th, for the couatry. 
Grand Trunk of Canada,—The revenue accounts for the half- 
year ended June 30 compare as follows with those for the cor- 
responding period of 1871 :— 

















1871. 1872. 
£ £ 
Gens Tees BeD  - ciecersccsnocenncerscetsnsapcncccnepsonnse STEED cctepescntrcee 869,479 
Working expenses and renewals .............s0008 596,417 — .crccccccccccee 694,017 
| LSE’ 179,465. 175.462 
Add j revious balances  .........ceecceeeeesesseseeees Ral” ‘ocdsdimensocede 1,650 
SIDI  ~.nccvscagnesin 177,112 
Less—Postal and military revenue... £17.572 £16,339 
Currency Conversions ..........s00+s00 7,129 10,635 
Interests, TENts .......0c.ceccccee-s-e0e--+ 137,570 148,485 
162,271 175,459 
RUIN: chniniithneh chnbtrereigeaneenaceescae 18,3 1,653 


Ot - ntasodiggite- <0 
The working expenditure includes 76,781/ for extra renewals of 
way, as compared with 66,781/ at this time last year, anda 
further 21,820/ “sundry expenditure” on workshops, ferry- 
steamers, &c, Early in the year a heavy and rapid rise oc- 
curred in the cost of all the material and in the price of labour. 
The general rise in the price of wood has rendered it difficult 
to obtain the necessary supplies, except at greatly increased 
prices, and it has become Tabekie to provide for the con- 
sumption of coal. Arrangements have therefore been made 
for the supply of 4,000 tons from Nova Scotia mines for next 
year’s delivery. The total train miles run were 3,280,362, 
against 3,153,981, showing an increase of 126,381 miles. The 
merease in the car-mileage was 2,889,869 miles. |The cost per 
train mile in the locomotive department was 33'36c, against 
29°05e for June, 1871. The president is still in Canada, where 
he has during the past two months been examining the actual 
condition, and inquiring into the prospects of the undertak- 
ing. The meeting advertised for the 31st inst. will be held pro 
|| forma, and will be adjourned until Thursday, the 28th of Nov., 
when it is expected that Mr Allport, who had accompanied the 
president, will also be able to attend. 
Highland.—-The total receipts for traffic, including 440/ from 
the preceding half-year, amounted to 131,140/, and the ex- 
to 53,194/, leaving 77,946! net revenue. From this was 
| ucted 42,246/ for interest on preference stocks, and 33,214/ 
for dividend on the ordinary stock, at the rate of 6 per cent. 
i. annum for the past half year, leaving a balance of 2,4861. 
e dividend for the corresponding half of last year was at 
the rate of 5 per cent. per annum. The increase in the traffic 
amounted to 11,764/, of which 4,582/ was for passengers, 2,387/ 
for mails, and 4,795! for goods, minerals, and live stock. 
_ +he working expenses showed an increase of 5,335/. Arrange- 
| ments have been made by which the debentures falling due at 
would be replaced by debenture stock at 44 per 
cent., and the directors expect in a short time that the termin- 
le debentures will be extinguished. The capital account 
shows that 3,027,988/ has been expended, leaving 248. 
land.—The report states that the traffic for the year 
ended the 31st of August last amounted to 6,876/, which, com- 
Re with the previous year, showed an increase of 1,227/. 
working ex showed an increase of 460/, which was 
faved by an additional train which was run during a portion of 
the year. ents had been made to renew or replace 
debentures falling due at Martinmas on favourable terms. 
189, re account to the 3lst of August showed that 
'| 452,699/ had been expended, leaving a surplus of 4,123/. 


woh 0-Hungarian.—At an extraordinary meeting it was re- 
| 4 v1 © increase the capital from 10,000,000fl in silver, with 
49 ot Cent. paid, to 20,000,000 Austrian currency, also with 
| per cent. paid. 
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Brazilian Street Railway—At the meeting the directors re- 
port, which referred to the unsatisfactory position of the un- 
a suggested the issue of fresh capital to the ex- 
tent of 25,000/, was to. A committee was also ap- 
pointed to recommend the names of new directors, and to 
report to an adjourned meeting. 

British Australian Telegraph.—It is notified that telegrams 
have been received announcing the completion of. the repairs 
to the cable between Java and Port Darwin, and that the land 
line from Port Darwin to Adelaide is finished and open for | 
public traffic. Business has been commenced. 

Cara Gas.—The report recommends the payment of a divi- 
dend of 5 per cent., making, with the interim dividend, 9 per | 
cent. for the year, and leaving 5221 to be carried forward. 

City of Buenos Ayres Tramways,—At the meeting the direc- | 
tors report was adopted, and an interim dividend declared of | 
6s on the first issue, and 3s 8d on the second issue, free of in- | 
come tax, being at the rate of 12 per cent. per annum. i! 

English Channel Steam Ship, Limited.—Capital, 100,0007, in 10/ | 
shares. The company will acquire Captain Dicey’s patent in | 
the construction of steam ships, to run, in the first instance, | 
between England and France. It is remarked that the class |} 
of steamers now employed is inadequate. The advantages | 
claimed include aform of vessel calculated to reduce to a 
minimum the pitching and rolling motion, while saloons on |} 
deck and numerous cabins will afford greatly increased com- | 
fort and accommodation to passengers. It is estimated that 
the vessels can be completed fit for service for 75,000! each. | 
The amount to be paid for the use of the patent rights has 
been fixed at 10,000/ in fully paid-up shares, which will not 
receive any dividend until 7 per cent. shall have been paid to 
the shareholders. The patentee will also be entitled to an 
additional 10 per cent., on similar conditions in paid-up | 
shares, on any Fresh capital up to the amount of 500,000/. 

Nantyglo and Blaina Ironworks,--The directors at their meeting | 
to-day declared a dividend on the preference shares of 4 per | 
cent., in addition to the interim dividend of 4 per cent., mak- | 
ing 8 per cent. for the year ending 3lst August last, and a 
dividend of 6 per cent. on the ordinary shares for the same | 


MISCELLANEOUS COMPANIES. 








period. 

National Safe Deposit.—It is announced that the operations 
of the company will be extended as rapidly as possible to | 
Liverpool, Senchethen, Birmingham, Edinburgh, Glesgow, 
and Dublin. 

North British Australasian —Year’s profit, 11,391/. A divi- 
dend at the rate of 6 per cent. is notified. 

Singapore Gas,—The report shows an available balance of 
1,824/, and recommends a dividend at the rate of 74 per cent. 
per annum. 

MINING COMPANIES. 

Silkstone Fall Colliery.—The directors notified that the third 
quarterly dividend of 10 per cent. per annum would bejpaid on 
the 24th instant. 

Wheal Victoria Mine, Limited.—Capital, 20,000/, in 1/ shares ; 
present issue 14,000 shares. It is proposed to purchase and 
work a mining property in Perranuthnoe, Cornwall, extend- || 
ing about 400 fathoms in length on the course of the lodes, || 
and between 200 and 300 fathoms in width. The mine was 
worked some years ago, when about 26,000/ worth of tin was 
returned. But in consequence of the then low price of tin the 
adventurers were obliged to abandon the mine, leaving good | 
tin ground laid open in the different levels. The amount to } 
be paid to the vendors is 8,000/, including 5,000/ in fully paid- | 


up shares. 
_ —— — ee —ay | 
MAILS ARRIVED. 





LaiEst DarTEs. | 

On October 24, from Inp1a, ALEXANDRIA, Kc., via Southampton—Hong Kong, Aug. | 
$1; Adelaide, 8.A.,9; Calcut'a, Sept. 17; Bombay, 20; Madras, 18; Colombo, 17 ; 

Point-de-Galie, 19; Singapore, 8; Penarg, 10; Batavia, 1; Aden, 30; Suez, | 


Oct. 7; Alexandria, 8; Malta, 12; Gibraltar, 16; Cairo, 6. 








The fcllowing is a statement showing the quantities sold end the average price of | 
British Corn (Imperial measure), as received from the Inspectors and Officers of | 
Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week 
ended October 19, 1872 :— 


AVERAGES OF GRAIN. I 


Quantities Sold. 
qrs bush 
Wheat.ccrrccessseresccosccccsoosscovccsscosencsses 62,961 2 recceeseereoeee 58 
Besley  ccccecesencovccescocsnescocevenscocenesees G1 B7D 1 coceccecccecese 42 11 
OAte  casccercvcssrecccccsecnccccovtweseeesoenseces B/S50 4 cerceccessenees 23 3 


COMPARATIVE AVERAGES OF GRAIN. 
The following is a statement showing the quantities sold and the averag: price of 
British Corn (Imperial measure), as received from the Inspectors and Ufticers of | 
Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week 


| 
Average Price. | 
sd 




















qrs bsb 


en 


51,579 1 3,850 4 





Lae 
one 


1872....000-- 
1871... .00..- £2,420 0 4047 1 


ended Uctober 19, 1872, and for the corresponding week in each of the years from 1371 | 
to — 
j 
| QuaNTITIES SOLD. AVERAGE Prices. 
| Whest | Barley. | Oats. Wheat. | Barley. Oats. 
re | qrs beh | 


2,915 6 


eK Cann 
BSEEIS. 


ESELEo 


~ 
Ph bo BO bo 


SSS8F~ 





OO 





2,922 2 
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Nore.—Dividends on the before-mcntioned stocks 
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Che Commercial Times. 


COMMERCIAL EPITOME, 
FRIDAY NIGHT. 


Corn markets have continued dull, and prices, with the ex- 
ception of very fine samples of wheat and malting barley, have 
| suffered very general depression. Fresh arrivals from abroad, 
with the exception of oats, having been less considerable dur- 
ing the past week than of late, the cause of this heaviness is 
chiefly traceable to the wet weather in the country hav- 
ing the condition of samples, and to the pre- 
sent unsettled state of the money market. This has 
decidedly checked business in the provinces, where 
|owing to free supplies and gocd attendance, it would 
otherwise have been large. On Wednesday at Edinburgh, 
wheat was firm in the higher qualities, but prices were con- 
siderably lower in most cases. The general ee of prices 
|in grain required for feeding purposes has been downward, 
but beans in Scotland have inclined towards higher rates. 
| Flour is cheaper; extra State at New York, Oct. 24, had 
| fallen 5c, to $7 30c to $7 50c. Red spring wheat in that 
market had also declined 3c, being now quoted at $1 62c. 

Prices for cotton on the spot at Liv 1 were firm at the 
begiuning of the week, but have since me gradually de- 
pressed. Cotton to arrive, however, became firm yesterday, 
after several days of dulness. Common Brazil has formed an 
exception to the general flatness. At Manchester business 
has been very moderate, the apprehensions of a rise in the 
|rate of discount having, in connection with the high prices 
| which it is the settled policy of spinners and manufacturers 
to demand at every nee a check which the 
absence of any movement in the k rate yesterday failed to 





|| remove. Yarns for export have been in request; but home de- 


mand has been dull for both yarns and cloths since the be- 
ginning of the week. Latest telegrams from New York state 
that markets are generally firm. Middling Upland, Oct. 24, 
was not quotably higher on the week at 19}c. 


Pending the November sales, business in colonial wools has 
been quiet, with a rather brisker tendency of late in private 
sales. The home trade at Bradford has been more active 
in every branch than for a long time past. Buyers in the 
latter market have apparently held off till compelled to re- 
a their stocks at the high rates current. is revived 

emand is looked upon as but transitory, but has had the 
effect of hardening prices, which have for some time been 
giving way in the ce of business. Manufactured goods 
and yarns have also followed the lead of the raw material, 
more particularly the latter; and spinners profit by the in- 
creased demand, which has been stimulated by the apparent 
turn the course of the market has taken, to raise their rates. 
Though most factories are well employed, there is a tendency 
among Scotch manufacturers to expect higher prices in the 
finer raw ial. 

In South Staffordshire, the iron trade does not improve, and 
though the quotations for pig iron are not materially lower, 
this steadiness is more attributable to a restriction in make 
than to a sustained demand. Coals maintaining prices, and 
wages being at the present high standard, owners of mills and 
forges have prepared to close them rather than continue work- 
ing at unprofitable terms. Finished iron is comparatively 
active, but the demand for export is much reduced. The 
heavy iron trade of the Cleveland district continues brisk, 
orders for iron rails coming in to a very fair extent. Ship- 
building on the Tyne shows no signs of improvement, though 
there is no actual stagnation at present. Coal masters are 
apparently taking the offensive in regard to the restriction of 
labour, for this week we hear of the owners of mines in the 
West of England imitating the vigorous action of the South 
Wales masters, and it is expected, as was the case in the lat- 
ter instance, that the men accede to their wishes. Except 
in’ Durham, coal is now generally in less request. Ironstone 
| has ulso become cheaper. 

Business in colonial and foreign produce has again been 
dull. The market for sugar has been quiet, and the large 
stock of low descriptions causes some reduction in the price 
of the latter; stocks have, however, undergone some reduc- 
tion owing to smaller arrivals of late. Very litule cocoa is yet 
sold, and a reduction was necessary to do any business. 
Coffee is firm, and sales of native sorts have been made at 
higher rates; other descriptions steady. Sales of tea have 
been but moderate; but notwithstanding the well-supplied 
state of the market prices have not suffered reduction. The 
transactions in rice have been limited, with no material 
change in price, either for arrival or on the spot. The sales of 
indigo have concluded, little being sold, and a reduction in 
ge necessary. Black pepper is firm; white pepper 

t, and spices quiet. Prices of metals have fluctuated 
less of late, and there is an improvement evident, though busi- 
ness is _ and unspeculative. Hemp and jute continue 
steady, though arrivals are large. Tallow has been quiet, but 
improved yesterday. 








—_—-—— 





EXTRACTS FROM TRADE 


(From Messrs Alexander Collie and Co.’s Mont . 
Current, dated Manchester, October 19).—Since the fae 
our last circular, a fair average business has been done in this 
market, and not only have stocks been cleared out, but 


spinners and man 


are now in many cases 


contract. ‘Towards the end of last month prices dootinah am 
siderably; common makes of 84lb shirtings were readily 
rocurable at 98, while good China makes could be got for 
3d. These goods have since rallied 3d to id per piece, bat 


the manufacturers are still losing very heavily 


y their 


duction, and are turning on to other fabrics whenever 
can do so. Cotton is gradually creeping up in price in spite 
of the dearness of money. The accounts of the incoming 
American crop are not satisfactory, and 3,400,000 bales is now 
considered a fair estimate of the probable yield. As there jg 
no surplus available from last year’s crop, as stock in spinners’ 
hands is small, and as France, Germany, and the United 
States are expected to consume considerably more cotton in 
°73 than they did in ’72, the position of American cotton ig at 
present strong. The more prominent of the Eastern markets 
are still overstocked, but their consuming powers are in no 
degree abated, and all that is wanted to restore them to a 
healthy condition is a cessation of the excessive shipments 
wlich have been so long and so heedlessly poured into them, 


(From Messrs Durant and Co.’s Silk Circular, dated Octo- 
ber 24).—The periodical public sales commenced yesterday and 
are concluded. The quantities offered were 1,300 bales Bengal 
silk, 3,600 bales China, 1,200 bales Japan, and 1,500 
Canton silk. |§ The whole was allowed to pass rapidly almost 
without biddings, even some small portions that were printed 
to be sold without reserve producing little animation. In the 
general market there has been rather more business during the 
last week, and some little firmness in tbe prices of good and 
good medium silk, but the lowest classes still fail to attract 
attention. 


(From Messrs F. W. —— and Co.’s Jute Circular, 


dated Calcutta, Sept. 27).— 


e market for jute has been 


active. Nearly all the balers, one or two private shippers, 
and the Greeks, are in the bazaar, and are buying freely, their 
daily purchases being slightly in excess, if anything, of the 
arrivals. Local stocks have m reduced to about 20,000 
maunds, and still consists of low dull coloured stuff. The 
quality of the parcels now arriving shows considerable 
improvement, and one or two lots, specially fine, have fetched 
fancy rates. Good and fine sorts of Serajgunge jute are in 
great request; prices for these descriptions are one anna 


further advance on their values before the h 


maund higher, and we think there 1s reer. pene a 
olidays, as balers 


must have them to complete their numerous contracts. 
Towards the end of last week a cyclone passed over the jute- 
growing districts, and did great damage to the native crafts, 
and the quantity of jute lost is reported to be large. This 
will of course interfere considerably with supplies for the 


next 


two or three weeks, and will, we are afraid, cause an 


advance in prices. As yet we have not heard of any damage 
having been done to the jute stored on the land. 

(From Messrs Schmidt, Son, and Co.’s Market Report, 
dated Havana, October 4).—Since the issue of our last report 
of the 7th ultimo the market for sugar remained quiet up to 
about the middle of the t month, when, owing to more 
encouraging advices from the United States, a lively d 
sprung up for all classes suitable to that market, under the 
influence of which prices advanced to 11rs to 1141s for No. 12 
The high pretensions of holders, combined with the compare 
tively small stock of desirable descriptions, interfered with 
transactions on a large scale; a many sales, however, 
were effected, chiefly of centrifugal and low-graded euger 
Nos. 6 to 9, the former at 12rs to 12}rs for Nos. 11 to 13, F 
the latter on a basis of 104rs to 10$rs for No. 12, according 
quality and condition. The weather having continued to 
propitious to the growing cane, an abundant crop may be ex 
pected, should no unforeseen calamity occur during the pre 
sent month. . 

(From Messrs William Moran and Co.’s Indigo — 
dated Calcutta, September 27).—There is not much to =" 
our last advices of the crop. It, is reported that the pr na 
tion of native-made indigo in Kishnaghur, Jessore, B vi 
&c., will considerably exceed that of previous — Il be 


not unlikely that the total outturn from Lower 


1 


somewhat in excess of our estimate last given. From Tirhoot, 


Chumparun, and Chuprah, the advices vary & 


good deal. From 


the Benares Provinces the reports have been generally - 
favourable. The Doab is also doing badly, and plan 


rally are of opinion that the outturn 


will fall short of our), 


estimate. By next mail we hope to be able to wait ao = 
with a revised estimate. Taking the figures — 122,000 
issue of 9th instant, of a probable total crop ae our of the 
to 130,000 maunds, the chances at present are 12 ¥ 


( 
Oct. 


a quantity being realised. ; 
rom Messrs F. W. Cosens’ Monthly Wine 


Circular, dated 
23).—Consequent upon the negotiations for a new com 


a 


el 
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mercial treaty with France, the feeling has become very 
eral in the wine trade that the duty question is likely to 
Be eettled by the equalisation of the two rates established in 
1860. Had the wine trade been consulted prior to the treaty 
of 1860, most probably the unfair competition which was then 
created between the commercial wines of France and those of 
in, Portugal, Madeira, Italy, and our own colonies would 
have been avoided. There appears to be a prospect of a 
revival of inquiry for wines and spirits in the Australian 
colonies. During the last four weeks the demand for all sorts 
of wines and spirits has been fairly active, and the consump- 
tion (although less for the three months) shows an increase 
upon the year. The result of the vintage in Europe, so far 
as the present advices to hand enable the trade to form an 
opinion, is more or less satisfactory. On our London market 
wines remain at unaltered quotations. The trade in spirits 
pony dull, a fair increase npon the duty payments of 
y; the bonded stock, compared with last year, shows a 
reduction of 500,000 gallons. Rum without change. 
(From Messrs J. Berger Spence and Co.’s Weekly Chemical 
, dated Oct. 21).—The chemical market has not been 
quite so active during the past week. Orders for northern 
ports are a pressed forward with all dispatch, but in 
other respects the export trade has been comparatively light ; 
transactions on the whole, however, have been of sufficient 
importance to maintain quotations in a satisfactory degree. 
The demand for alkalies in America is at present such as will 
not allow of speculative shipments being made at the rates 
mas on this side, whilst for home consumption the high price 
asked by manufacturers has deterred buyers from operating to 
any great extent beyond their present necessities. Cream caus- 
tic can be had on slightly easier terms, and a fair business has 
been effected. For soda crystals the demand has been of a 
moderate character, but price remains firm. Nitrate of soda 
opened at 14s, but gradually improved until it reached 15s 3d 
to lis 6d. At these rates a large trade was done, the market 
closing very strong, with a further upward tendency. Holders 
of muriate of potash as yet experience only a very limited 
clearance of stocks, which, in the continued absence of 
demand, are now proving a source of weakness, but what may 
be the future range of prices will much depend on the result 
of the sale of the raw salt. In sulphate of ammonia there has 
been a large business, and an advance in prices seems not im- 
probable. Green oe aay in good inquiry, but the supply is 
still restricted. Sulphate of copper, notwithstanding the de- 
cline in the metal, has not been subjected to any material re- 
es 
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The following statement shows the landings, deliveries for 
é consumption, and the stocks of the chief articles of 


colonial and foreign produce in London for the week ended 
October 19 —_— ’ s 
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| Home 
| Landed. | consumption, | 80%, 1872. | Stock, 1871. 
Cocoa ......0-+-sbarrels and bags 363 1,278 | 882 33,609 
COMO ...rrvsrecseseereeeesseeeeveestONs! 1,017 459 | 18,814 20,994 
Molasses teeta casks 1 88 364 | 13947 9,463 
seeeeereersseeersenes puncheons| 006 556 
sonsnnsseseseeeseesssesenssnectOMS] 2,062 4,522 70,715 63,080 
Cochineal ............0 .serons, &c.! 28 275) -¢ | 7,637 8,927 
THO scrrescorsessesccrseresereresDOles: 6,726 9,925) 3 161,699 56,053 
BE artes! bales or bags. 6,338 7,390 5 2 2 006 96. 
Blvd ecreeseeserersseseessseeeectons) 3,452 |) 3381/5 & S| 20,607 42,305 
Bago ... easveeceseesee tOMS} ans 221253 1,975 1,874 
gipevtenbotuihind: «en tone! 180 ga 598 1,878 
12 Annexed are the statistics of the landings and deliveries for 
ae the present year, as compared with 1871 :— 
Home Export. 
ever, Consumption. 
eA 1872. { 1871. | 1872. | 1871. 
ig to 38,667 | 47,580 | 16,643 | 40,644 
» be 15,843 | 17.940 | 37,087 | 45,520 
wt 12,271 | 13,115 | 3,483 | 2,331 


18,697 | 18,807 8,464 | 11,166 
138,996 | 168,519 3,692 | 6,330 
f 20,819 | 26,899 ; Total 
328262 | 165,152 deliveries 
281629 | 180,861. , including 
83,903 | 84,426 home 
1,671 2,078 consumption 
8,795 | 9,515)| and export. 








THE COTTON TRADE. 


nm LIVERPOOL.—Ocroner 24. : 

. ~4¢ cotton market opened this week with renewed anima- 
| m, and, with an extensive business, prices were rather 
d t, but with a quieter tone since, the quotations show 


aslight advance. The demand for Sea Island continues 
obtain ted, and holders being free sellers, buyers are able to 
some advantage in prices. American continues in 
request, and, though freely offered, is slightly dearer. 
“. ork advices to the 24th inst. quote middling Up- 
Branil P? costing to sell in Liverpool 101 per lb, by steamer. 
has been in good demand, and quotations a:e advanced 
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$d to 3d per lb. Egyptian has again been in uest, 
without material change in prices. eWest sean tapeed with | 
a fair sale at the quotations. Peruvian still very freely | 
offered, and rather lower in current qualities. East Indian || 
descriptions have continued in good demand throughout the | 
week, and, in the better grades especially, a partial advance of | 
$d per Ib has been established. 
_ In cotton to arrive and for future delivery, after an exten- 
sive business in the commencement of the week, and hi her | 
rates, the transactions have during the last few days been | 
limited, and at slightly reduced prices. The latest quotations | 
are—American, basis of middling, from any port, not below | 





good eee shipment December-January 9id; January- i 
February 97,4; not below low middling, shipment October- lj 


November 9;,d; delivery December-January 9jd—New Or- || 
leans, not below good ordinary, shipment January-February | 
93d; not below low middling, October delivery 10}d— 
Dhollerah, fair new merchants, due 7d; fair merchants, not 

below middling fair, delivery November-December 7d per Ib. 
The sales of the week, including forwarded, amount to 
98,880 bales, of which 10,570 are on speculation and 18,920 | 
declared for export, leaving 69,390 bales to the trade. I 
OcToBER 25.—The sales to-day will probably amount to |: 
fully 10,000 bales ; the market without change. i 
PRICES CURRENT. —_ 
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i aeeiagtae iad } 
| | Good | Same Period 1871. 
Descriptions. | = Mid. | Fair. Fair Good. Fine. —————_——_—— | } 
ah Be BE ee Mid. | Pair.) Good | | 
rae \per Ib per !\per Ibiper 1b per Ib per Ib per Ib per lv per Ib || 
qjalaj;a;jvaj;ata)a d 
Sea Island ...sseessveeees ~- | 0 | 96 | 31 | 96 | 4¢ | 22 | 30 | 4 |, 
EE cesincciemnntnibia 5 ccs Gan Fee Oa PRY ne | ne 
BOUTS ..coceccesscccccceses 8 soe | wee | awe | Ob} ace | coe | 
New Orleans .....0.00... 01 MAl-o..L « — | of] ... | om FI 
Pernambuco ............ as ia 94 j 9f| loy' 11 | 9 | Oy ot 1} 
Bahia, &e. oeee eee eee 9k of } eee : one } 8} { 94 } 9 j 
Maranham .......se-se-+: a | 10} 11 | oF 9% | 30k |} 
Egyptian vecccsscsscones 5h; 68) 98 { 108} 12 | 14} | | #) a || 
SMYTMA ...cce.ccceseeevee Sh) 6b) 7%) 8 st ; OY wh) TE) oe | 
West India, &e.....0+00 7 | 78) OF} OF) OF 108} 7H) 9 | OF |} 
ER cccenncsecsncened 6} 8 9t 10 | 10§; 133 - 94) 1% 
FIER scrcerecrecceeres | 7% 8) 8) 9 | Oy TR} BE) 
Surat—(iin'dDharwar, ... es | 8 | ase wi 1 O 
ee RS 43) 7) 7 Si) Si 7h} 8 Ih 
Dhollerah .......00+ 2 | 6) 7h 78) 8b) 5, 7h! 7 
Oomrawuttee......... | 5h) Tye 78) Bk &| 7) 7% II 
Mangarole ..........+ 4) 65 {| 6; | TRY owe | 6) 62) 7 Ii 
isi caees st} 4 of) 7 7 | a! of! 
Madras—Tinnevelly... «+. ut 6 Rt. aw To om 7 | ee 
Western .....cccsseeees at hed. ae 7 Th) se | om | OF} 7B Yt 
IEE cvceseaccthavanentenis eit aed oe lo a 64 #2 
Imports, Expoxts, ConsUMPTION, &c. 
1871. 1872. 
bales. bales. 
Imports from Jan. 1 to Oct. 24 scoccercsscossereeses B.BOBIOE  ceccccees 2,855,323 | 
Exports from Jan. 1 to Oct. 24 cscccescocsecsessecee 606.860 .....0-6 394.002 
NR TN tall iterates”. NEE endvenene 435,260 
Consumption from Jan. 1 to Oct. 24.......cecee0e 2,673,690 ......... 2,520,640 
The above figures show :— a | 
ales. 
A decrease of import compared with the same date last year Of .......0+.cesse000 510,780 
A decrease of quantity taken for consumption Of  .....0..cseesccesseenee-onsseeeeees $3.050 
A decrease of actual exports Of.........ccccsscecsssceeresccessecscssseees seeseneecerserers 212,860 
An increase Of stock Of ....c.ccccccescssccerevescscccccesccscescnsccscosssescseesecosvessesees 33.690 
In speculation there is an decrease of 31,640 bales. The 
imports this week have amounted to 20,664 bales, and the 
quantity of American cotton reported at sea for Great Britain 
(including cable advices to Oct. 18) is 57,000 bales, against 
47,000 dvales at the corresponding period last year. The actual 
exports have been 17,248 bales this week. 
LONDON.—Ocrozer 24. ; 
Annexed is a portion of the circular issued this week by the 
London Cotton Brokers’ Association :— , 
During the past week a good demand has prevailed for 
cotton on the spot, and though, on the whole, prices are not | 
quotably dearer, sellers have had the advantage. Arrivals, | 


after having been slightly higher, close at last week’s rates :— | | 
PRESENT QUOTATIONS. eee 
OS Lae aa te aes Sie es ie | Prices of Fair 
Good to | same time 





Ord. Mid. | Fair to 
Description. to Mid. 

















Fair. |Good Fair; Fine. | 1871.| 1870 
————EE —- —_- ——- —-——— | 
7 5 = per >. ib [per or Ib 1] 
d | if 
a Dharwar... @... 6} s@ 7 .@ 7 7 1] 
TORCH es. sccesscsceessescerseses ae kh @ <a 
i E et 75 7 Be we | 73 6; | 
eae cvccvepecececeeese 5 $f 55 Ht 8 . a i | 
Ptah sccecccccecee | St | Gh | OF 7El me | | oO tT 
Madras—Tinnevelly ..+..sseees one 53 | 6 6 65) 75 --. 7 } & i 
Wester?  .00...000-sceerevesesees & 6%) 5 6h 7 | TE we |) 63 | 6 { 
TERI eccescccenercesstusiinn, com oon 6 | 62 TE) 7% we IS 
CeOCMRER ccccccccccccsscscccesese ose 6 6} } sre ee 6} | 63 
Coimbatore and Salem ...... 6} 6h 7 | 7h | 6} | 68 
Bourbon Seed ....cccce-+-+e00e eee oa won on eee 
Scinde Ss eeignnadntsnttigiilaaeaitane lal e ales) a] 
RIE oc. cccesesttiiscensinnhioornes a | 5 «8 ot 6 | 6 | CR 
ga a | 
RANGOON ssecieeveeee a Sg = jt < | 6 
; 
Settee ates | of [rot Jot | top = | oy | oF 
BORNE Sekai setae mo ee | HT} OL | | Mm LT 
Australian and Fiji.....s+0-+ “| ee 2 S | 0 104 2 3 
it Island kimds...... 8 ° 2.613 | 
ua. sodaianisentamdaduenset . 9 '183 117 Mim wis 5 f 


Sales to arrive :—4,500 bales Tinnevelly, at 7 Se itd to 74d, 
July to October and ship named, for good fair; 1,500 bales | 
Western Madras at 64d, October-November—3 9-16d to 6gu, | 
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| July-September, for fair; 200 bales Northern, at 7d, July, Nev. Dec. Jan. Ape, 
oe for fair; 900 bales Coconda, at 64d to 64d, July to Sep- | yew york, ko middling Upland, this week... 5 o- 188 ... 18} - 20 
;) or tember, for fair red; 1,000 baies Bengal, at 5d, August to - — — last week... o- 19h. 19ay 20, 
. a October, for fair; 200 bales Orleans, at 93d, November-De- ease oe 
_S cember, middling, L. M. clause; 100 bales American (bales), 
: Shee “ * ¢ oc ragga ebruary, for middling, G. O. clause—total,! MARKETS IN THE MANUFACTURING DIS?TRIocTs 
ey 400 bales. —— , 
; ; +} _Imporrs and DELIVERIES trom Jan. 1 to Oct. 24. with Socks at Oct. 24. | MANCHESTER, Oct. 24,—Throughout the past week this 
a : Bengal | China market has been dull and inanimate, with but a retail business 
a. Madras. cae. & Ran-| and Total. | prevailing in most departments of the trade. In export yarng | 
; = | there has been a moderate inquiry on German account, and. 
| i bales. | bales. | bales. | bales. | bales. bales. | bales. also in water a we or o China markets. In home 
Ties 21.811 | 104810 | 63,548 | 165,420 7; trade yarns, the business n small. Goods of | 
i ; — | ae ones | Sroes 18.177 | 125908 Sansrintiane have moved slowly; there is a slight im ea 
dat ~~ f = Tug.s40 4.09 | 109302 e725 295,636 in the home trade nen = “= shipping me ea ts have 
a | bo DELIvERtEs ... 41871) 8,946 | 62,747 | 40.739 | 60 operated to a very trifling extent. otations have 
hee nnn ; “ ee an ee Se te gone no change; producers generally well under | 
: ie Broo, oxt.24. Lis 14.953 | 14157 | 18,301 | 60.923 | 10.385 |118,719 | tract, are not disposed to make any concession in price. Ty. 
a. eas 1 6.281 |_ 18.966 | __ 2.746 | 10,108 af ee day, although there is no change in the Bank rate, the bugj.| 
ca} Fb LOTION AFLOAT w EUROPE ou ct. 2). | ness done has been exceedingly small, with the tendency of 
OU cet prices against sellers. i 
a an London. iver itt pone | toe | won |. ___ Ceaaramavive STATEMENT OF oT Corrow TRADE. 
mf epee sworenanipbeompovanraseaeteio nase ers na ranean ibe ert Price, Corresponding week in | 
ee <a som acer | Se | ees fom Raw Coro: ce | 
. INR ceceaninianseinctctgeed 4193, fb | | 4188 | 2,784 
i 5 lil Aa te AREEE | $8,737 | 7,380 | as. 5,498 | 51,615 | 89.530 a 
; wee Ceylon a1! Tuticorin ............ Pe vitae | wt fl | eT oe Sete Pelth iiiisncebniiieeetninn sper tb! a 
ee MREBEEER wnrccee eccerssncnnennonsenied 4,557 | 4067) .. | «.. | 8,624) 72,685 Ditto, g00d fair...cc.ccoce.ceocesressescosensees ee 
“Bg RANGOON vucmeerenncrercseeernccrere vo| 5,775 | 825 | 2510 |.» | 9110 | 5,570 Pernambuco, fair ..........ereeeeseeseesseesenenee 0 ot of 
; . = 1872 POCC ETE COT HE HT Oee COREE POC eee ee | fe he 5 | oe Dit a ie edie ° 
f eee ii caeeieamete squaninemedel 162032 '15k480} 1720! er7!6 |e sree | FOS Wien tenn” eT 3 2 | 
a -_— 26-in, 66 reed, Printer, 29 yds,4Ibe2o0z{| 5 44 | 
: NEW YORK 27-in. 72 reed, ditto, 5 lbs2ozs 6 7% | 
: = . . ‘ 39-in, 60 reed, Gold End Shirtings, 37%, { 
2 8 _Annexed is from Messrs Neill Brothers and Co.’s cotton i yards, Spee vesrneerneencnns 3 fo : | 
ies circular, dated Oct. 18 :-— ome ‘ 40-in, 72 reed, ditto, ditto, 9 lbs 6 ozs 11 10}11 6 | 
fae: New Ortgans, Oct. 17.—Middling, 9{d, cost and freight, | 39-in, 44 reed, Red End Long Cloth, 36| 
ee a or led laid down. Low middling, 9,4, cost and freight, $n: BUD spe cscseenesiecencessisenincipbinnd 8 9 9 0/8 411 0 ho 3 
a fe or 105d laid down. . LEEDs.—The woollen trade is but quiet. There has not 
Se: Mositx, Oct. 17.—Middling, 9,°,d, cost and freight, or | been a full attendance, and the whee had for their main | 
y 943d laid down. Low middling, 8}d, cost and freight, or object the making up of a few assortments. Stocks of heavy | 
, Ses 9j2d laid down. is Se ’ cloths are small. e new cloths in most request were thin 
i? New York, Oct. 17.—Low middling Upland, November | yejtons, Victorias, and some few kinds of fancy tweeds, 
12 : Sa: Urked Ie Gan La aes eee ion il, 20¥5¢- | ‘Trade in the latter has fallen off considerably ; but, on the 
ae 2 ing Upland, 194c. , 113. Exchange, . : : ms 
is. AMERICAN MARKETS.—The tone of all our markets this a hand, low mpionnare besnmsing mane snd ances nie 
ER. ie week has been firm and confident. aes : a . . 
ag Cos’, freight, insurance, and 6 per cent. less in weight. RocHDALE.—In the wool market purchases were NUMeroUs | 
o ee - a . _— : baal _— enough, but as a rule only small lots were sold. Supplies are 
: New Orleans, middling ...0. 10; .. 10; w+ 10)... 108 .. 108 .. 105; | low, and the rates demanded are meeting with more general 
woviicrviaing eww Sot Sao Maes Wie Wk Ut | aequiescance. ‘The business passing in flannels was mae 
Galveston, good ordinary ... 9 Dee «HE ee OE oa | a sorting-up character; stocks low. Manufacturers are 
ee Ee were SS ee ot “: $f: Qf! | tamt to work, except to positive orders. Yorkshire goods keep. 
New York. middling Up ands im vs . x ‘ * i ‘ c a in fair demand, at quite the full prices. | 
ner stes apeentnosoecege 2 noe eee S uve vee AZ 22. § 
Pi Ditto, low tnidaiing (ditto) 9) ... a mm oa pa 1 we NorrincHamM.—There has been about an average amount 
; By cable we have had accounts of a white frost (which could | of business. The market for raw silk is firm, and late quota- 
7 not do much harm, as it requires a black frost to kill the | tions are maintained. Lace yarns are steady, but not in re-, 
; plant), and subsequently the weather has been favourable. quest. Prices are without change. ‘There is rather more, 
im All, therefore, appears to be going on well at present, and we | activity in the hosiery trade, and manufacturers are pretty, 
i iit e477 ae rae — to reckon ona rg std cro —_ well engaged. Hosiery yarns sell at about late rates. 
4 millions o es. is, however, coming in large end fore- _nhs there has been no par 
: ea yom = wer tendency may be to exaggerate its extent till ies cnenrein ae ne tee ee there is upon te 
a ee CE eee: whole a healty tone in business, which counteracts the d | 
ai: a sion usually resulting from a monetary crisis. The | 
fal Messrs Neill Brothers and Co.’s cable despatch, dated ness in our flax market continues. There has lately been & 
ae October 24 :— rather steadier tone in the jute market.. Yarn has continued 
: ee = | quiet during the week. 
sige BCSee TOS Gall POUT. .20ie . conics -n.cscnsncvsescestossqeeeteocscocnisens 10,000 BELFAstT.—Flax—Markets well supplied. Demand scarcely | 
} rf t RMADED FOTW, o cencavonsoresosoessnressocibensanstcanpso vésenseete oe 12,000 | on-asiite en Hanae. Now orders have been | 
it Pec ce ng mst ate, fA merely tal character, Linens (one Eamon 
r So} ; wee 7’ . 7 : . 
BH q a —Heavy linens have been dis of with comparative free 
fe Eee Mito, ow hiding ccc, 10 Ti If — | dom. “Linens (bleached and finished)—Home transactiv® 
— ah Mobile, middling ............ spwebscenippsidpnideensipeituia Oe anes ORE fair. Continental demand moderate. Stocks continue 
Mi ee Gaivestin, good ordiary wcccccn ccc. Of ILL oy, | Pease. No change in prices. sa 
23 = obi low middling AW SE es ssn SHEFFIELD.—In the heavy trades in this town oer 
ee Ditto, low middling ..............ssccssecoseeserececescee teem | there is a gradual abatement of the pressure pe ha 
I 4 —— es NMED ‘Shegenrhincligusentetentoessiionces “MNF” inbabassis 9s co in the early part of the year, and old orders a 
= eo Tork mid << Svccchan ct ; - ecseece ing gradually worked up. The best cutlery ner the 
TE Ditto, low middling (ditto) ........cce0.-cseeersoeeres ce finding abundant employment for their men, in spite 0 
‘ ; Mobile and Savannah firm. Other markets quiet. falling off in several of the most important markets. 
me 8 This week, Last week. Last year. 
aa: Recen Ts, 7 days—At Gulf ports a,000 41,000 17,000 
S ‘ qj Atlantic ports ............ 61,000 ...... 51,000. 55,000 CORN. 
BSE Total veeccssemeesseeee 118,000 sssee eee | v 
73 ‘ Total since September L.swsecesees 506,000 ...... — saeee 340.000 AMERICAN GRAIN AND FLOUK MARKETS. 
: Exrorrs, 7 days—To Great Britain ....... « 20600 |... 33,000 ...... 34,000 NEW YORK, October 11. 
Ouver fircign porte, tswe 7 1&8 ~~ ye) | The markets for flourand grain during the past week on 
nee —— —™ | been somewhat unsettled, though the fluctuations im Prog 
ta-eteinineian 99,000 ...... 51,000 ..... 35000 | have been comparatively small. Flour has not for export 
TOOK ...seeeee.eeeeeeesossssnseveees canvnsnnnannees 268,000 woe... 228,000 ...... 220,000 ' Increase in the receipts, but the demand, except 
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been small; the leading shipping grades have been much | Average Weekly Average Ase 
ae and have latterly brought more money, against a_ Eapert, 167% Import, 1871. Import, 1870. 
slight decline early in’ the week; shipping extra State and | Yieemnite! ewig ee 
Western flour from spring wheat sold freely at $7.10 to $7.25 | Wheat wnssucemeessneene 116690 -eeee 997,800 seen 683,560 
50 for common to good i OUT ....eeree- 1 sib 71,780 ....«0 92,010 


and prime, with choice and fancy, | 
from winter wheat, at $7. 


60 to $7.75, and the better | 
ities of superfine at 


OC to $6.65, but trade and family 


EE 


& 
E: 


; 


without new feature. Wheat has been doing better 
reds. Receipts have been moderate at this market, | 


AE 


and with some disposition to store a portion of current 
supplies, the offerings have 
the demand has been good both for export and milling, | 


| 


goers being favoured latterly by an improved state of | 


ALTARS 


and lower ocean freights. Receipts of wheat at the | 


est are now large, and the shipments eastward are more 
liberal, but the movement and the visible supply are still 
considerably smaller than last year. To-day the market was 

uiet; No onan sold at $1.64 to $1.65; No 2 Milwaukee, 
d155. other grades of spring, $1.35 to $1.55. Winter wheats 
| have been quiet,and white wheats are scarce. Corn has 
‘| been a little depressed, but the market in its main aspects 
| without new features, the fluctuations not amounting to more 
than a fraction of a cent per bushel. To-day there was a 
| firm market and a good demand at 64c to 644c for prime 
1 mixed afloat. Rye has been quiet, but firmer, with some 
'| business in Western at 82c. Barley remains dull and nearly 
nominal at $1 to $1.05 for No 2 Western, and $1.18 for prime 
'\Canada West. Canada peas are dull and nominal. Oats | 
‘| have been only moderately active, but the market has been 
|| gradually gaining strength, Receipts have fallen off, and 

there have been very few offered from store. At the close, 
new No 2 Chicago quoted at 45¢e, with fair white Ohio selling 


| 





i 


| 





at 46c; prime old mixed, and white, 47¢ to 52c, afloat. 











LONDON MARKETS. 
| STATE OF THE CORN TRADE FOR THE WEEK. 
Mark LANE, Fripay Evenine. 


The general features of the trade have undergone very little 
alieration dming the week. A want of animation, and a down- 
ward tendency in the priees of inferior qualities of grain, 
which now comprise so large a portion of the supplies, are still 
noticeable. From abroad arrivals have again been heavy, and, 
although the wet and unfavourable weather for thrashing has 
diminished the receipts of English wheat, it has, at the same 
time, rendered the condition very indifferent, and so tended to 
increase the dulness as well as the depression. From these 
causes a further reduction of 1s to 2s on wheat has taken 
place, except for best samples, which maintain their value, 
whilst the out of condition parcels have, on many in- 
stances, suffered a decline of 2s to 3s per quarter 
throughout the principal markets of the kingdom. 
Upon spring corn there is a very general decline of 6d to 1s, 
and one on flour. At Mark lane the supplies of English 
wheat, although not heavy, have cleared off with diffi- 

at is to 2s reduction, the trade finishing up 
extremely dull. White wheats have sold at 58s to 
60s for fair to good runs, and red up to 58s. Fine 
samples for seed are quoted as high as 66s to 68s for white, 
and 643 for red. Foreign bas moved off slowly at late rates 
to ls less. New American spring wheat No. 2, has been sold 
at 57s 6d to 58s. Saxonka, 57s to 59s. Sales of new Dantzic 
have been effected at 64s to 67s, c.f. and i., and the same ex 
ship, For the best red Lower Baltic wheats, 61s 
At Ils less business might be done. Spanish 





has realised 63s to 65s per 496]b ex granary. Flour 
is not pressed for sale, as foreign supplies are not heavy. 
of barley are moderate, and generally well held, but 
the market is barely so . Danubian sells at 27s to 28s 64d, 
weight 50 lb; and French at 36s to 38s, weight 521b. Maize 
has sold slowly at 32s to 33s for round, and 29s 3d to 30s for 
good sound mixed American. The bean trade is not brisk, 
and peas are less inquired for, but prices remain about the 
same though supply is larger. English Mazagan beans sell at 
to 34s ; 35s to 37s; Barbary, 33s to 35s; and 
Egyptian, 32s to 34s. English boiling peas, 42s to 45s; Prus- 

sian and Canadian, 40s to 42s. Oats have met a dull sale all | 

the week, and have barely sustained late rates. 

The annexed statement shows the imports of grain into and 
exports from the United Kingdom, during the week ended 

Oct. 19, and since the beginning of the season (Sept. 1) :— 











ImPoRrtTs.—————. Ex oORTs. 
Week ended Since Week ended Since 
Uct. 19. Sept. 1. Oct. 19. Pept. 1. 
Wheat ewts. cwts. ewts. ewts. 
cccqeeuscencceneus eseeeeee 1,390,339 7,816,409 ...... 17,641 55,486 
Oats Wereerseseceeeeseesece.-. 480,217 ... 1,796)945 ...... a ee 1,477 
~~ cceers-anemeeresessess 278,406 ... 1,680,865 ...... 914 ... 3,373 
B *TOCCe + + RORCEN eS ow rwessoeneee 54,600 eee 190,444 @oeces 18 eee 535 
Indian con eer eewweree 68,577 eee 363,252 ereeee eee on 372 
CUI Sp rertbacwchstckesd 812,250 ... 4134953 ...... a 2,366 
Pe cicchienbsictlinsiadcc, 20 T87A54 ... 7272308 ...... 100 ... 2,909 
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| have arrived at ports of 


abl baveveled dull. = ines | = Deans, 4 linseed, 1 oilcake. The floating grain trade has | 
2 — pore wand waleable. of e7a5 a peers ines | this se’nnight reflected the languid and seoedle attitude of the | 


| and for wae 1s to 2s per quarter. Maize—Even good car- 
hoon : | goes were difficult to dispose of at a decline of 6d to 1s from 
comparatively small, while | late rates. Barley—Last week’s prices were readily obtain- 
able. Rye—Trade inactive. Beans unchanged. The reported | 
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During the last eight _ 47 = and seed-laden vessels 
call, viz., 17 wheat, 21 maize, 2 barley, 


eneral corn trade. Wheat, sales could only be effected at a| 
urtber decline in prices, amounting for the best sorts to Is, 
| 





sales are as follows :—Wheat, 8 arrivod cargoes: toff | 
Ghirka, 55s; T g Ghirka, superior, 53s 6d; winter | 
Ghirka, 54s; hard Taganrog, 49s 6d; new Ghirka, 58s 6d; new! 
Nicopol, 56s 3d: new Ghirka Nicolaieff, 56s 9d; Nicolaieff' 
Ghirka, 57s 6d. Wheat on passage, Ghirka Galatz, 58s. Lin- | 
seed has been steady, at last week’s rates. Rapeseed unal- | 
tered ; steady. Cottonseed—Unaltered; quiet. 


SHIP ARRIVALS THIS WEEK. 





Wheat = Barley. Malt. Oats. Maize. Flour, | 
qrs. qre qrs. qrs. qrs. sacks, 
English & Scotch a “aon a Sie ae tee ae hee eee. 06 | 
a Gav! adh! eee Sigee wah ei) adh. “Ang bee. oe 
Forei 28260 ... 13720 45510 ss20 § 7300 
ZR ncececee coe - - e «oe eee oO eee ‘ 4700 bris. 








COLONIAL AND FOREIGN PRODUCE MARKETS. 


TRANSACTIONS OF THE WEEK. | 

For Report or THis Day's MARKETS SEE Postscript. | 

Mincine Lang, Fripay Mornine. | 

Sucar.—There has not been any material change in prices, a more | 
steady tone pervading the market, but low sorts, of which there is a | 
large supply, can only be sold at some further reduction. A moderate 
quantity of West Incia has changed hands—viz., 2,:33 casks, including 
some parcels of Barbadoes by private contract at 30s 6d. Good refining 
sorts fully maintain their previous value. Crystallised Demerara has soli 
at 35s 6d to 36s 6d per ewt. Arrivals have not been heavy, and stocks | 
exhibit some decrease ; but the home deliveries at this port do not pro- 
| 





gress favourably, and are about 30,000 tons less than the previous 
season, showing the falling off in the refined trade here, as the duty pay- | 


ments for the United Kingdom are about the same. The stock in | 


London by latest return was 70,710 tons, against an average of 81,000 | 
tons in 1871 to 1869 inclusive. Stock in the United Kingdom 173,000 | 
tons, against 134,000 tons in 1871 at the same date. | 

Mauritius.—About 1,300 dags have sold privately at 27s to 30s 6d 
per cwt. 

Madras.—175 bags soft brown sold at 22s 6d. | 

China.—3,000 bags low soft brown sold at 20s. 

Java.—25,711 bags low dark brown syrups were bought in at ots. | 
The highest bid in the room was 193 6d, but 20s has since been ac- 
cepted for a portion. 

Zanzibur.—360 bags sold at 23s to 27s. | 


Other Foreign.—600 casks Cuba have sold by private contract at 30s | 
to 30s 6d, 

Floating Cargoes.—One of Bahia st 20s for the United Kingdom, and | 
one ditto at 22s for a near port. 700 tons Manila off the coast: Llo Ilo | 
at 19s for Liverpool. A cargo of Porto Rico at 26s for the United | 
Kingdom; one at about 27s for the continent. 


Refined.—The market steady, and there is now rather more doing. 
Titlers are selling at 39s 6d to 41s. Clyde crushed sugars remain 


, 
easier rates. | 





about the same as last quoted, but pieces here have occasionally sold a 

MoxassEs.—80 puncheons St Kitts aud cther West India sold at 12s | 
rcwt. 

a kinds are quiet, but there has been a steady market | 

for Jamaica, with some few sales on tormer terms. Demerara has sold | 

at Is 10d to 1s 11d, Leewards at 1s 64d per proof gallon. 

reported in East India or Mauritius. 

Cocoa.—The market remains in the same quiet state as for some | 
time past. At the public sales on Tuesday very little sold. Of 1,630 | 
bags Trinidad, rather more than one-third part found buyers at 1s 
to 28 reduction: low and ordinary, 56s to 62s; middling to fine, 65s to | 
100s. 287 bags Grenada were chiefly bought in. Of 1,011 bags Guaya- 
quil, a few lots sold at 54s 6d to 55s 6d per cwt. 

Corrrr.—The sale held by the Netherlands Trading Company on | 
Wednesday went rather over the valuations, good ordinary Java being | 
quoted 4é¢c to 47c. In the September sale the price was about 45c. | 
This market continues steady. The chief feature of the week is the | 
improved demand for native sorts at better prices, large sales being made 


No sales i 


at 738 6d to 75s 6d, and native East India to arrive at 72s 6d to 73s 6d. 
Other descriptions have gone steadily at last week's prices. 999 casks 150 | 
barrels 764 bags plantation Ceylon sold as follows: grey and pale, 76s 64 | 
to 21s 6d; low middling dull to middling, 78s to 83s; good middling | 
to good, including bold, 85s 6d. Of 74 casks 2,447 cases 5,587 bags | 
East India,.a considerable portion’ sold: Coorg and Wynaad, 76s to | 
82a 6d. Neilgherry, 798 to 91s 6d; Naidoobatum, 78s to 84s; and | 
native at 74s to 75s. 717 bales and balf-bales Mocha about half sold 

at 84s to 84s 6d for pale and greenish small berry, and 85s to 90s for 

long berry, being lower rates. 1,917 bags Rio part sold at 76s 6d to 
79s for washed. 238 bags Natal brought 75s to 79s. 2,122 bags Costa 
Rica, 75s to 81s, inferior in proportion. 610 bags Guatimala at 75s to 
“moe ewt. There have not been any floating cargoes sold during the 
w 
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Ineouts and Devivertes of om to Oct. 19, with Srocxs on hand. 


1871 1870 1869 

Imports... 06 ..tons esas ... 60240 ... 57880 ... 61810 

Delivery- “home use .. coor.» 16840 ... 17940 16480 ... 15840 

Ex wrt. sessesevecesececcese 37090 coe 45520 ..0 37415 .- 37980 
Beackr.....cccccccscceccscesvecsces ceoce 18815 ... 20000 ... 27 


Txa.— The market is now well supplied, but the importers have not 
| generally accepted offers at any reduction in quotations, consequently 
the business by private contract is only moderate in extent. Good to 
finest grades of congou by the clippers have been in demand, and some 
an reported at fair prices, chiefly from 1s 7d to 2s 10d per Ib. The 
small quantity by auction, 5,534 packages, has gone without material 
change, and about 3,000 packages Indian growths have been offered 
| Without leading to any further alteration in prices. There have not 
‘been any fre-h arrivals from China since the 18th inst. 


| Rick.—Transactions on the spot have been limited, including yellow 
. Bengal (Raree and Bal'am), at 8s 9d to 9s 6d. 2, 202 bags low brokea 

Askoolie offered by auction were taken in at 10s 6d. Floating cargoes 

are the same as before.. One of Bassein sold at 10s, ex ship for London ; 

one off the coast at 10s upon the same conditions, and one of Necrancie 

' Arracan off the coast at 9¢ 6jd per ewt, for the continent. 

imports and Detiveris of Rice to Oct. 19, with Stocks on hand. 


1872 1871 1870 1869 
am orts, om eseestOM8 65340 we 73330 55260 .. 61420 
D: diweries.. encconsssoonecsecnsces wese «683900 2. 84430 ... 59910 .. 50120 
Stwe . eeeeteee 20610 eee 42300 eee 45130 eee 43980 


SaGo remains quiet. Of 740 bags by auction, the sound was chiefly 
' taken in. Some damaged sold at moderate prices. 


Saco Fiour.—347 bags Singapore by auction part sold at 16s. The 
remainder bought in at 16s 6d, and the latter price has been paid for 
good quality by private contract. 


| Peart Tartoca.—195 bags bold and medium sold at 27s to 288 6d 
per cwt. 

| Brack Perrer.—Penang continues firm. Sales have been made at 
| 62c, and that price latterly paid for cash; good commands 6jd. At 
Wednesday’» public sales, 1,638 bags Singapore all sold at 63d to 63d 
| for good. 379 bags common Trang were bought in above the value. 
Privately Siam has sold at 63d per Ib. 


Wnire Perrer.—1,186 bags Singapore by auction were only partly 
sold at d decline, from 1s 03d to ls 19d per lb for low to very good 
ualit 
j ; Gumen Spices.—42 cases nutmegs were chiefly taken in. A few lots 
so'd, 108's at 2s 1ld. 22 packages mace were bought in. 2 casks low 
Dutch sold at 3s 9d per lb. 250 bales Zanzibar cloves from New York 
were taken in above the value. 1,835 bags cinnamon chips were partly 
disposed of at 4d to 6{d per lb for mixed to good. 100 bags African 
ginger part sold at 43s per cwt. The pimento market is firm, and 788 
bags by auction sold at 2§d to 24d, chiefly at 23d per Jb. 

SaLTreTRE —The market continues flat, with very limited transac- 
tions. During the week Bengal, of 35 per cent. refraction, sold at 28s 
per ewt cash. 

lupvouts and DELIvertes of SaLtPeTRE to Oct. 19, with Stocks on hand. 


1871 1870 1869 
9000 0 8470 ww. 9440 





Imported secceee eeeeerie se «tons 10210 eee 
Total delivered ....ccosreseresese 8800 ... 9510 ow. 11330 .. 8720 
Stock 3600 ... 1880 .. 1960 ... 4910 

Ixpico.—The sales conaiated on Tuesday without any further 
change. Of the total quantity brought forward (12,370 chests), 6,354 
were withdrawn and 1,212 bought in, leaving 4,804 chests sold, to 
which must be added about 400 chests of the withdrawn and bought i in, 
making the total quantity sold 5,200 chests. Quotations, as compared 
with July, were as follows :—Bengal, good and fine, about 1s to 1s 2d; 
middling {9d to 1s; ordinary and good ordinary, 6d to 1s decline. Oudes 
and plant Oudes, 6d to 1s lower. Kurpahs, notwithstanding their 
relative cheapness, again declined with other descriptions, and almost to 
the same extent. Dry leaf Madras sold more steadily than other kinds ; 
ordinary sorts at 3d to 4d decline, and the better qualities at about par. 
Bimlipatam at a fall of 6d to 9d, and occasionally is per lb. Manila and 
figs not in demand, and were nearly all withdrawn or bought in. 

Orner DrysaLtery Goops.—Gambier on the spot is dearer, being 
chiefly held on speculative account. A few sales are reported at 26s to 
26s 6d, and for cubes 29s paid. 306 packages of the latter by auction 
were taken in at 30s. 50 tons block have sold to arrive at 24s. Cutch 
has been in partial demand at the late decline. Fine, in boxes, 21s 6d; 
other packages in proportion. Turmeric is steady but quiet. 137 bales 
Bengal safflower by auction were chiefly out of condition. 

SHELLAC.—Prices are without change. At auction 659 cases partly 
sold. A C garnet, 6/ 10s to 6/ 128 6d. Other descriptions were bought in. 
By private contract D C orange has sold at a shade over 8/ 11s per cwt. 
Shipments from Calcutta have fallen off. 

Metats.—Prices have fluctuated less than of late, the leading 
market being rather quiet, with comparatively few speculative transac- 
tions. Yesterday a firmer tone prevailed, as the Bank rate was not 
raised. A few sales have been effected in copper. Chili, 79/ to 84/ ; 
Walaroo, 85/ to 871. British unsettled. Spelter continues firm, 
the quotation being 23/ to 23/10s. 120 tons rolled sheet zinc sold for 
the London mills yesterday at 27/ 5s to 27/ 7s 6d per ton. Quicksilver 
has advanced to 13/ per bottle. The market for lead is steady. English 
soft, 20/ 10s to 20/ 15s. During the week the price of Straits tin has 
varied from 138/ to 141/casb. There is now a steady market at 141/ 
to 142/. English steady at 148/ to 1491 The iron trade has not un- 
Gergone any material change. Scotch pig last sold at 125s cash here, 
and 130s to 132s 6d per ton in Glasgow. The shipments are now much 
smaller than at the same date last year. 

Hemr.—The recent large arrival of Manila has not had any influence 
upon the market, which is quiet, with a limited business passing by 
— contract. Of 600 bales by auction on Wednesday, onl 130 
nt ee eee eer ae 55/16s. 88 bales East 

y; to 21 tons Russian by aucti 
per ton fo: Petersburg clean. 1 om, part sold at 37! 

Jurs.—There has been a large quantity sold for arrival during the 

week, including jute of the new crop at 15/ 15s to 204 The demand is 
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Ce ital. 
speculative, there being at the date of latest ad 
shipped to the United Kingdom than in the perso tu d leas 
large deliveries will soon tell upon the present heavy stock, => 
- aor is 161,200 bales, against 53,300 last year, and 38 500 bales j 
LinsgeD.—The market is firm with a good demand. 
cutta at 64s 3d to 64s 6d, and 64s ex ship; ditto to arrive See 
64s 3d. For a cargo of Azoff on the coast the advanced . 


paid. The quotation for arrival is 63s te 63s 6d per quarter, . 


O1s.—Olive firm. Gallipoli, 47/ to 482. A good business 

done in Mogadore at 42/ 103, and 43/ now the ae once ee 
keep steady. Pale Southern is scarce. Pale ‘Seal quoted 40/, 
sperm, 86/, with buyers at 1/ per tun less. Linseed oil quiet at 34 lds 
on the spot, 34/ 5s next two, and 34/ for the first three months of 1873, 
English brown rape is considerably lower, but now rather firmer, 
at 38/ on the spot, 38/ 5s next two months, and 39/ January to. 
delivery. Holders now ask more money, anc in the latter 
39/ 10s to 39/ 15s. Refined, 40/ 10s. Palm less active. Lagos, 39/1 
39/1038. There is a fair demand fur cocoa-nut. Ceylon, 35/ to 35/ 10s, 
Cochin, 36/ to 38/ 10s per ton. Low descriptions of the latter are heg- 


lectea, 
6d to 1s 6$d, and the latter price 


Fi 


af 


PerroLeuM.—American refined, Is 
for the next six months, Refined coal oil, 1s 5d to 1s 6d per gallon, 
TaLLow.—The market has been quiet, with very moderate transac. 
tions in Russian. To-day there is rather a steadier tone: Pe 
new, 46s 32 to 46s 6d; December, 47s ; January to March, 47s to 47s 3d; 


March, 47s 9d to 48s. percwt. The supply of Australian 
About 1,400 casks declared for sale one , > gud 
PARTICCLARS oF TaLLow.—Monday, Oct. 21, 1872. 





1869. 1870. Ss 
Stock this day...........00-. . 26,140 ... 33,944 ... S377 = aan 
Delivery last week........+ 1948 ... 2300 ... 3014 ... 2309 
Ditto since Ist June...... 37,102 ... 44,728 ... 47,347 ... 37,527 
Arrivals last week ........... 3.044... 5312 ... 4251 ... oe 
Ditto since lst Jure ...... $3,125 ... o- «+ $9,729 ... 40,724 
4 L & oO eocce 47890 ave oe 48334 2. 448 0d 
Pxi6e Of GOW cccscocssecoceces: - add ... tea +» 4889 ... 468 6d 
POSTSCRIPT. Fermar Event. 
Soucar.—The market is steady. Sales of West India 1,415 casks, in- 


cluding Barbadoes by auction at 28s to 32s; crystallised Demerara at 
35s 6d to 36s 6d, making 3,610 casks for the week. 663 bags Bengal part 
sold at 29s 6d to 31s. 666 bags Natal sold at 22s 6d to 27s 6d. 1,849 bags 
French beet crystals were bought in. A landed cargo of 600 casks 200 
boxes Cuba sold at 30s 6d. Three ficating cargoes of Havana for the 
United Kingdom, No. 11, at 27s 61; 12}, at 28s 6d; one Porto Rico, at 
26s 6d per cwt. 


Correr.—264 casks 14 barrels 19 bags plantation Ceylon, chiefly 
in second hands, sold at steady rates. 75 bags Singapore at 75s to 77s 
508 bags Rio at 73s to 75s; and 4,090 bags Costa Rica at 74s to | 
80s 6d, according to quality. 

Tea.—l, 455 packages China by auction went at easier rates for the 
mars des. 

LrgERY Goops.—41 bales Bengal safflower part sold at 4/ to 
4l "e ‘6a for low. 600 bags good Pegue partly found buyers at 20s. 
Business in Bengal turmeric at 18s 9d per ewt. 

MeraLs.—Tin and copper were rather dearer. 
per ton for Chili. 

TaLLow.—Town unaltered. At auction, 1,383 casks Australian sold 
at rather higher rates: beef, 37s to 43s 6d; mutton, 43s 6d to 448 9%; 
245 casks, &c., South American at 39s 3d per cwt. for mutton. 





The latter sold at 84/ | 





ADDITIONAL NOTICES. 

Green Froit.—The report of Messrs Keeling and Hunt states the 
market has been better supplied with oranges this week, several parcels 
having arrived from Malaga, Huelva, Faro, and Lisbon; these mets 
good demand. Lemons dull, first shipments from Messina being very 
poor in quality. Good grapes from Almeria are in request, those sold 
during the week were out of condition, and realised accordingly. 
Barcelona nuts have a tendency to again advance in value. k 
Spanish very firm, with a good steady inquiry. French chesnuts 
having arrived in moderate quantities, sold well. Walnuts also main- 
tained their high rates. Oporto onions come on slowly. 

Dry Frvrr.—All classes of fruit, and more especially currants, are 
passing through a period of great depression, and there are appearances 
of lower rates for everything. Currants are in the anomalous position 
that dealers are freer and cheaper sellers than importers, and while 
this lasts the latter can effect few, if any, sales. Arrivals are m 
but clearances are very much smaller than they should be. Valencias 
sell very irregularly, and the heavy quantities brought forward st 
brokers” sales have further depressed our article, which, for the last 
three weeks, has had a weak appearance. Muscatels are cheaper ot 
sell freely. Sultanas are decidedly lower, and many sales are 60 
mitted at a loss on prices three weeks since. Turkey figs are 
consumed, and a brisk trade is going on. ‘ | 
_ Ocsamas Woot.—There is rather more inquiry, and prices rem™ 

Fiax.—Market dull, , 

Hemp.—Marked steady for Russian, and more inquiry for Manila 

SrEps.—All descriptions of seed unaltered in value or demand. 

Towacco.—There has been a good demand for all descriptions of 
Uniied States tobacco, and prices for most descriptions remain sale, and || 
The continuous demand has much reduced the stocks oD ool abe, | 
holders look for a further advance, which is thought will be ob 
from the fact that very limited supplies will be offering. In substitutes 
and segar tobacco there continues a good demand at full rates. but’ the 

LearHEer.—There has been a short supply of fresh goods, 
éemand has been limited, and prices remain with some 

Merats.—We have experienced great heaviness, but close 
recovery, the state of the mone sashes being the A oe 
was very flat on Monday and Tuesda 
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2/ to $l per ton, according to description, from the lowest, and the last 
few days has brought out some free buyers. Iron is quiet. Tin is steady. 
Lead rather dearer. Spelter very firm at advance. Tinplates quiet. 


METROPOLITAN CATTLE MARKETS. 

Mowpar, Oct. 21.—The total imports of foreign stock into London 
last week amounted to 15,373 head. In the corresponding week 
1871, we received 16,766; in 1870, 14,488; in 1869, 11,277 ; and in 

372 head. 
—_? has been much depression in the cattle trade today. The 
has been very unfavourable for killing, and although sw 
have not been values have been decidedly reduced. A moderate 
supply of ish beasts has been on sale. During the earlier part of 
the morning the best breeds occasionally made 5s 10d, but this quota- 
tion was not maintained, and later in the day the top price did not 
exceed 5s 8d, whilst many good animals were disposed of at 5s 2d to 
53 4d per 8lbs. The fall in the value of choice stocks varies from 2d 
to 4d per 8lbs, but inferior breeds are altogether irregular. The few 
foreign animals on offer were of indifferent quality, and were disposed 
of at low rates. From Lincolnshire, Leicestershire, and Wolverhamp- 
ten we receivea about 1,900; from other parts of Eagland about 250 
various breeds, from Aberdeen 34 Scots and crosses, and from Ireland 
‘| 350 beasts and 250 cows. The sheep market has participated in the 
heaviness, despite the fact that supplies have been short. all breeds 


sales have progressed slowly at from ?d to 4d per 8 lbs less money. 





The best Downs and half-breds have been disposed of at 6s 6d to 6s 8d 


per Slbs, Calves have been dull, and easier. Pigs have been quiet. 
SupPiiks on —_ 
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Oct. 21, 1872. 
Beasts iene ... eeeeeerees eeeeeereee eeeeres 18,220 — 
8 and lambs ..0-+-000+ Woveccccee. ocese © B,BBD  ccccececcccecce 2,800 
eee ro eeeereee eee eeree eeereese . 276 Lee eteee eens 135 
125 eer eee © eeeeee 210 





METROPOLITAN MEAT MARKET. 
Faiay, Oct. 25.—There has been a moderate supply of meat on sale. 


With a slow trade, prices have ruled as under:— 
Per 8 lbs by tne carcase. 


ad sd 


ae 
a 


Inferior beef,....0. seccesscccseses 3 8 to 4 2 | Inferior mutton ........00e000 to 
4 


- 
4 
Middling ditto .....c.cccecseree 4 5 0} Middling ditto........0.sesce-» ~41 
Prime large ditto ....ocrcece 5 2 5 4, Prime ditto cccccccccoccces wae © 

Prime small ditt0.......cccee 5 4 5 6} Large pork . ce cccccsesssssevces 3 
v 5 4 Small pork SECS CO SESE FE eee eSee 4 
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POTATO MARKETS. 

BoroUGH AND SPITALFIELDS, Friday, Oct. 25.—English potatoes have 
not been freely offered, and with a fair demand they have realised full 
prices. Foreign sorts have been steady. Kent regents, 150s to 170s; 
Essex regents, 140s to 150s; rocks, 130s to 1603; and foreign, 80s to 
105s per ton. 





LIVERPOOL MARKETS. 
WOOL, 


} (FROM OUR OWN CORRESPONDENT.) 

‘| Frmay, Oct. 25.—Although there is no actual improvement to report 
,| in our market, we are glad to notice more favourable accounts from 
'| the manufacturing districts, which we trust will lead to greater activity 
|| in the demand for the raw material ere long. 
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| Tbe Gasette. 


Tourspay, October 22. 
BANKRUPTS. 
|| E. Flander, Devonport road, Shepherd’s busb. 
|| Gaultier Martineau, Dowgate hill, City, wine merchant. 
Mary Salter, Denmark hill, Surrey, spinster. 
|| Edward James Dixon, Roehampton, Surrey, licensed victualler. 
|| John Elmer, Haughley, Suffolk, harness maker. 
\| Charles Ernest Richard Preston, Eastbourne, Sussex gentleman. 
| Charles Perey Smith, Dover, lieutenant in Her Majesty’s 38th regiment. 
|| Thomas Stocker and Charles Henry Harris, St Ives, Hunts, wine 
|| merchants. 
SCOTCH SEQUESTRATIONS. 
John Hardie, sen., Robert Hardie, John Hardie, jun., David Hardie, 
and Alexander Hardie, Glasgow, brickmakers. 
James Annan, Pitscottie Mill, Fifeshire flax spinner. 


THE GAZETTE OF LAST NIGHT. 
BANKRUPTS. 

E. Flander, Devonport road, Shepherd’s bush, Middlesex. 

John Langton, Cannon street, timber merchant. 

Isaac William Cripps, ana George Wilkinson, late of Bargeyard 
chambers, Bucklersbury, now of London street, under the firm of 
J. W. Cripps and Co., wine merchants. 

Charles Hillme, Wood street, merchant. 

Maria Hannah Hindle, Vauxhall road, Liverpool, licensed victualler. 

William Tingle, Saint Peter street, Preston, of no occupation. 

James Chappelle, Willenhall, Stafford, builder. 

James Stay, Wincanton, innkeeper. 

John and Thomas Harvey, Wivenhoe, Essex, under the firm of John 
Harvey and Co., ship and yacht builders. 

Jamee Andrew, George street, Leeds, smallware dealer and currier. 

. SCOTCH SEQUESTRATIONS. 

David M’Donald and Son, Shore, Leith, grocers. 

Hall, Dunbar, potatos dealer. 
Hugh Paton Ross, Dunoon, builder. : 
| Richard Charles Williams, ale and beer merchant, Strand, and wine 
and spirit merchant, Bermondsey, London, now tiremaster, Edinburgh. 
John Bryson, King street, City, Glasgow, provision merchant. 
{! bert Paterson and Company, Bridgeton, Glasgow, manufacturers. 
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STATEMENT 


Ot iBrweata entng Gos 18 era thong the Sst oat, soa wk 
, a Oct. with | 
the corresponding period of 1871. 7 en se 


FOR THE PORT OF LONDON. | 


*,* Of those articles duty free, the deli 
che! Seen uty veries for Exportation are included undez 


EAST AND WEST INDIA PRODUCE, &c. 
‘ SUGAR. 














Importep. 
British ——— 
Plantation, | 1871 | 


Exporrep. Home Coyscmr. Srock. 


t 
1871 | 1873 | 1871 | 1873 | 1871 | 1973 
| 



































tons tons | tons | tons | tons | tons | tons 
West India.| 100855 1673} 618} 85109 61540} 27157) 33371 
Mauritius ...| 7322 636 | 398) 6177} 12924| 3006} 3687 
Bengal& Pg] 3294 467| 247) 72468, 4055 | 2035! 4548 
Madras ....... 1756) 6395} 258) 49 8093 | 5210| 1900} 3211 


Fie. ot s iebeadiiaheandameeeltainemanal 
Total B. P.' 113136 } 113089 | 3084 | 1212 | 106625) 84629; 31093) 44715 
































ee 





wars | 29038} 1160! 1400/ 26067! 22084) 17796} 12199 
7906} 7562/ 1102} 837| 2644) 4124) 7423) 6283 

403; 8375) 87/ .. | 644| S604 113) 3016 
3440, 5297; 599) 143; 4293) 2937 | 
27150 | 15973 | 293) w. | 29241 19528) 1990) 1291 | 





__eo- -r oroaO > SO. 


Grand Total] 169598 | 173332) 6330 | 3692 169519 138998 | 63090 | 70715. 
MOLASSES. 


i} 
—$—$ $$$ ________ - i} 
IuporrTep. EXporteD. | Home Consump. Srock. | 











tons tons 
1712) 6864| 5091! 3159) 5542 

29; 693) 1046/ 1572) 1131 
7-—_—__— Oe ee eee eC ee > 
1741) 6557} 6135] 4731) 6873 
it? O18 


i 
1 
RUM. | 
Q | | 
| 
| 


tons tons tons tons tons tons 
6988 | 15549 850 
214 825 315 





ras | 16374 | 1165 
LS A eat BOE 1 eed ocd? 9 




















Exportep & De-| 
LIVERED T0 Vat. Home Consumer. | 


eee 


| ImPorteD. 








gals | gals | gals | gals | gals | gals | gals | gais 
West India...'3315285 (3184560 1233450 (1118475 1672425 '1574S800 2035075 2285615 
East India...| 304110 | 316500 | 247455 | 259290 | 129915) 99100 | 215595 } 204300 
































Foreign ...... 97115 102285 | 130365 | 76390 | 10350 | 283665 94680) 702465 

| Exporrep. 

Vatted ...... 1766330 '1374435 1035900 } 907515 | 161820 / 229195 | 268155 |) 298980 

___ Total ... 5482840 (3007770 2647170 |2361670 '1974510 (3933750 2663505 /2838140 | 

COCOA. | 

sot ai se a +s | j ~~. 

| ImPoRTED. Exporrep. Ilows Consume. | Stock 

LS 

cwts cwts cwts cwts | cwts ewts | ecwts cw'is | 

B.Plantation| 67577 | 79881} 8303 3673 | 60005 | 50776 25579) 47742 | 
Foreign ...... 46121 | 20426 | 4069) 17742 |} 9725; 6512; 21030 14248 


Total ...! 113698 | 100307 52372 | 21415 
COFFEE. 








| 

| tons | tons | tons tons tons tons tons tons | 

West India... 2013} 2207| 1699| 1881! 1052 | 367} 640} 44 | 
Ceylon ...... 34118 | 23429 26435 19763) 10673 9348 | 10821! 8288 |! 
East India...) 9844) 10471 | 709 6710 | 3610 | 4069); 6746; 6298 |} 
Mocha ...... 683 | 656; 298 160 370} 336 453 762 |} 
Brazil......... | 7222) 6027| 7985) 4258; 6571 | 333! 323! 1107 | 


Other Forgn, 6455 6264) 4394) 4315) 1664) 1370' 3011) 7920 || 


FS SC eee i 





RICE eoscccces i 73335 : 65343 eee eee 84426 83903 7 42305 2607 | | 
PEPPER 1 

| tons rf tons 1 tons tons tons “tons tons ~ tons i 
White.......0 351 970 | ase oon | 893 831 233 424 || 
Blacks ...ccccce | 7432 8928 6505 6615 1448 2651 i 


; pkgs | pkgs | pkgs pkgs pkgs | pkgs  pkes pkgs 
NUTMEGS.' 2081 ta ose 2144 2126 1342 2634 || 
CAS. LIG...; 3048 | 13399! ... ee §6€6|: |S (C5476 | «65887; 2148 14499 ~|/ 
CINNAM'N.! 16186 10732 eco eos 19368 ) 13864 24976 ' 19453 | 
Bceeeetiemetaii lI ciel ciate, ieeritiinarriattae criteria tcrenrrecta ccseteniepa sind apmtaprererns Uae eens j 
bags bags bags bags bags bags bags bags j| 
PIMENTO..! 25777 | 21992 |... w | 26872 | 10710 


| 
32079 Sh 


RAW MATERIALS, DYESTUFFS, &c. 
_______| gerons | serons | se:ous serous | seons | Serons | serous 
COCHIN'L..| 23105 | 16960 | ee 26399 | 20819 8927 7637 
chests | chests chests ches:s chests chests chests chests 


LAC DYE...) 6131 5943 eve eee 3149 3950 5344 ju0s818 
tons tons tons tons tons tons tens tons } 
LOGWOOD)| 13159 | 17373 16031 | 11274! 6016, 10436 
FUSTIC ...| 1397| 3173! _ | 2566} 1860) 410} 1735 
INDIGO. 
chests | chests | chests | chests | chests | chests | chests | chests 


East India... 

















28159 | 22278) ... 27415 | 19332 | 18373) 22410 | 
serons | serons | serons | serons | serons | serons | serons | serons | 
Spanish......| 10050 / 12150]... eve 10679 | 10922/ 308! 5556 
SALTPETRE. | 
Nitrate of, tons ; fons | tons | tons | tons | tons tens tons |} 
Potass ...| 9004) 10213) 2.0 | sie 9515 {| 98795! 1373) 3598 || 
NitrateSoda 4097 | e040 |. | s. | Su6v| 5176 | 2571916. || 
COTTON. 

‘ae ia "| bales “| bales | bales | bales | bales | bales | bales bales 
E. India, &cj 211919 | 373092} ... | .. | 190361 | 281629 / 96960 | 224006 | | 
' 
' 





os 3285096 [2834658 | 597106 | 376754 2645530 |2511250 47364) | 551030 


! ' 




















Total ...|3497015 |2212750 | 597106 | 376754 |2826301 /2792879 | 570600 | 775036 


} 
' 
'y 
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COMMERCIAL TIMES. | Si@esr ont ray 


WEEKLY PRICE CURRENT. o Do & R. Grande, salted 
*,* The prices in the following ist are Dee 
carefully revised every Friday a oon ted Mauriti re 
by an eminent house in each department Rio, dry Rio Grande...... 
LONDON, Farivar Evesixe. West Coast hides ......... 
Ashes—<duty free 8 é e ¢ Gere, » salted iapibeneilie ae 
anada ..... oper cwt 39 ust Dh cocccccccsesseseeees 
pea amie . antes save coe 000 we eeerreraeesanty 
Cocoa—dut ld per Ib : st India.......... eocsnendees 
Ww.l Trinidad... cw 55 0135 0 | Kips, Russia.............-+. 
Grenada, &C, ....0-ss+eeeee - : > : S. America menate pr hde 
Guayaquil ....... poreccesoveoee Indigo—du y free 
Brazil Para sescecesceseveese: BD 0 58 O | Bengal ....0...0.0.00. per Ib 
Bahia ..cccccccccececesssveree 42 O 44 0 | OUde ....ceccereererrenreerenees 


Coffee—ints erie dried, roasted, | Karpah ....ccssscocseeeenes 00 


amaica, “on ordinary to 
P Mid.......-000.-.per cwt 74 
good middling to fine ... 83 
ocha, ungarbled .....s+++ 75 
00d tO fNE....ceeeeeeeee ore 
oye, native, 


fine ord. and and bold 75 
tation, fine to fine 
fine ordinary ....+-... 76 
low middling........+... 77 
middling to fine ..... 79 
Java, &c., ow ordinary ... 62 
ord. to good ordinary .. 69 
fine OTdiNATy ...---ceereeeee 76 
Neilgh and Tellicherry . 
a antatioNn ...--0+-» 
u £ Malabar, native 74 
Bossi OTAINATY eveeereseee 61 
fine an —z euvdowsesees = 
and fine ord. ... 


sovboceneconesene 3 

Costa a. ‘and Guatemala, 
fine ord. tolow mid. ... 77 
middling to fine.......... 79 
Cuba, Porto Rica &c........ 
and uty 
Aloes, East India ............ 50 
Argol, Cape ccersereceereeeeee 80 

Balsam, P 


ane Cascarilia ecosees sosee OD 
a SAG. sccsemnath 
Cantharides............per 1b 
Castor oil, firsts...... cesses 
Sarsaparilla, "Jamaica eceoce 
Cochineal—Honduras ;rlb 
Teneriffe ........-000e02 ereee 
Lac dye, native .....---+++ 
Turmeric—Bengal..pr wt 1 
Madras  .oo-.-.00 e.sceseeees 
JVB .cccccccccccccccceeeeees oes 
Gambier ......- ecpeunenssocseses 
—duty free 
Brazil, Branch ......per ton 
Do. second quality ...... 
Fustic, Jamaica...........0+++ 
Logwood, anes 






100 osovee- eaccccssbooocoocos 
t—Currants, duty 7s 

Patras ...00».....per cwt 
Island Se eeOee Cece ee eeeeeeeeree 31 
— Oe a ed 33 

Figs, aa y 7s per cwt 
Turkey...pr cwt duty pd 35 

Plums, duty 7s per cwt 
French, bottled .......00006 0 
GETMAN cecceccccresscsveeeee O 

Raisins, duty 7s per cwt 
Valencia. new «......0000. 36 
Mu scatel .......ccccecsersene 43 
Smyrna,red and Chesme 36 
Sultana. 


eh eeeeeseeessereeserees 45 


— 
Dealt ho ieee SO oo Meal 


Oran 
St Michael, ist quality, 
flat box ..... en | 
Do. 2nd quality ........0.. 0 
Lisbon & St Ubes,}ch 28 
Bicily .....0.0-....per box 0 


Lemons— 
Messina............per case 0 
Barcelona nuts......per bag 36 
Spanish nuts ... per barrel 45 
Brazil nuts.......cccceces-- 54 
Coker nuts...........-per 100 12 
Taeue—taty fove a £ 
Riga ee 0 

ams w F P K a 

8t Petersburg, 13-head eco 53 
ead ... 44 


9-h 
Egyptian, Govmnt dressed 0 
=? native ditto... 0 


Momp— duty f free 
St Ptrsbg, clean 
outsh 


OL... ..creccccccvens- coerce 


half-clean Pte eeeeeeee +. ee 33 
> Rhine.......cec008 oer - 
ny perce 
ChINK ZTASS...c00-.sc0eceeere008 O 
Jute Perret eet 3 

eer . 
Coir—Yarn, good and fine 35 

CTA. OFBIE ...cccccoccescsces BB 

fibre SOSeR COROT Eee = 

TOPO acosccces cocccrecrerereser 

jank....0..... POS R SORT eee ee eee 0 





a 





~ 
_ 
So 


Sos SSoe@ooeecooeasaSo Fa ooSoe® 


sete 


SEREE* cocanscak BORNE ZecuveloooSBoSs BBS SANSNZASuseszs ez Fes 


SSouns Re anooeewwwmonsoaeoooo 


cooeo oc 8S Sceosceorooooaasooon 


SoZ co 


eooccooroceco ooooo 


ow per ton 35 2 


eosecoocoocoeocooeoso 


MAGrAs ..ccccccccccseccsecseese 
Guatemala ........eeree00 
b 


Leather—per 
Crop hides......30 to 45 Ibs 
oO eeeereree 


ae? butts — 
Foreign butts =a 
Calf Skins a 


0 ecece 

do esevee80 = 100 
Dressing Hides . ... sss 
Shaved dO _  cccoseccsees 


@ 
~~ 


SKEESREES 
ROCCO MH Re eH Hee eee Beet DOCOCOCOOCOCOOCOCSOOSs 


do East India.......0+++ 
Metals—Copper per ton 
Sheating, bolts, &c...... 97 
Bottoms.ec.seeeeeceeseeeeee100 
CRE cecovoccccccciecncssesceses 8B 
Tough cake ....cc...0+.... 90 
Best select.......c.ssccevee O2 
Iron, per ton 
Bars, &c., British ...... 11 
Nail rods eee eee eee eee Te ee 1 
HOS... yenceeesseereseereeeee 15 
BCT ccccocccccsccccesccee 18 
Pig, No. 1, Wales . coors 0 
Bars, Wales ........00+..5. 10 
REIS. ccccesceccccscccossecsse ADL 
ne No. 1, Clyde......... 5 
wedis' 


Lad per ton—Eng. ‘pig. 20 


TEd 1eAd....0cce0e-cecescesee 23 
White d0......cccecccseseceee 28 


oBecocscoaco SCo@ S@cococooooeooooo @a seosco 


3 patent shot ........0000 = 
6 | Spanish pig ..........s00se0» 

8 | Steel, Swedish in kegs... 18 
2 in faggots........esceeees 

0 


8 
2 English aide.» tor148 
bars in barrels.,.......149 
Refined ...... griemenesiia 
Banca...coossseeee 
Straits .... 
Tin Plates, per ‘box 
Charcoal 


. seeeee 


Linseed.....0...00+ r 63 
Rape, Calcutta, RAT. 69 
Petroleum-Refined. pr gal 1 
Refined coal oil ......... 1 
—duty free 
Butter--W aterford pr.cwt110 
GRRTIGAE. cccnsnecenemserween -118 
Cork, 2nds 


0 
0 
6 
8 
0 
0 
5 Gata, © O ievscnsscscessnnnte SB 
10 | Molasses—duty 19pewtl0 
© | Oils—Fish £ 
5 Sperm .....-0-00.per tun 86 
5 Southern, pale..........+. 38 
10 SEE, SAMO Sctetemncininises 40 
0 Dadk .. qprveccccerecevesevsessce 39 
0 East India..........0...0. 28 
d | Olive, Gollipeti qeectliel . 47 
0 SITET nccestcebentoonsocnenade OG 
0 pS ae 45 
© | Seed, Linseed......per tor 34 15 
0 Rape re refined ‘English... 40 10 
0 Foreign ........-. 41 10 
BrOWD ccoccccsccccccesccoes 38 6 
FO OT CRORE ccccocccnsevensecive oe 
Palm (Lagos) ....... eonenee 0 
0 | Oil Cakes, ; ced, Eng. i 10 
0 Foreign ....ccesccccseeses - 91 
TER ccoreresers eouecenecosooes - 624 
° Oil Seeds— ~ 
0 
0 


Jersey 94 
Bacon, "inged—Waterfa. 70 
Hamburg weecserrccccesseee 65 
Hams, York ..c.cccccsseseeses 90 
oe dtitieencetenpeneiee OO 
Lard — Waterford and 
Limerick bladder ... 68 
Cork and Belfast do... 0 
Firkin and keg Irish ... 58 
American & — 0 
Cask do 0 
Pork—Amer & Can. pr.bl. 0 
Beef—Amer.& Can.pr.te. 0 
Cheese—Ec TO Oicecoccusinies 60 
eae 
SEE *dubeiumnsh ecccsecese O 
American ...... wosesecceccs Op 
Bice—uty free 
Beagal, white......percwt 10 
Arracan, Rangoon, &..... 8 


wu ssdeineniateemnennemeesnn 


coowoooeo osocosoo 


eSeccesSeoScoosooosoo coco 


_ 


Bengal. ee 26 
Bombay and Madras... 0 
English, refined ........- 32 
itrate of POC Rsrerccccecereee 16 


oSS BSS cE Bcc cS coh ooMERESS cBooo 


| 
| N 





Cult 


~ ~ — _ a 
= SOSSSeNOORHKZersooo eon oanwce SC OSSrI2eS2°sz2"a 


—— eee (ee eset ‘CL LL DL LLL 


ae 


ooo SSSSSFOSOSANAGHOSNISOBHAA oooeaoe AGAARAAWVSOSAION? a 


a 


-_ 
oSco 

SLlu ctl BkocccocsboBoocme bbe coos coo Soo EBB mE Ke BSEE cose Sw oB emcee aoesS SOrooosroocoos 
Scoooo 


ee 


BHO ..cccrccccsccccssoceeee 21 1 


— 


ecoscooceccoce MOORSOSSCSSOOSOOONSSSOS 








— — ee ee 
®FPoecomooosoonosoaaanscsenss 


“= 
eoscoooce 


ee 


@ooo S@SGaQae cooesecocoocooso ocoosoosoecoos ARSORSOSOUNSSSOSS 





vee 


COSS S@Meo ScocoeSeSoSoSoSCS ooo 
BBS cSheok BoBBooooRe? 





Sago—duty 434 percwt s 
Pearl nt gerent 16 
way...prcwt 4 
Canary...ccoeee-soceeeeper Qt 
Clover, red .........per cwt 50 
WRERG scqreoccveesstancsstanees “TO 
Coriander ....ccccc-csccseveees 25 
Linseed, foreign, ... per qr 57 
Bombay ..--cssee-ereve-seese 
Mustard, brown...per bush 13 
WHILE cccccocecosccssesesceess 
Rape per last of 10 qrs a 
Silk—duty free 
Surdah ........0+++...per Ib 24 
C sssimbuzar .....-..00000 11 
Gonatea eee eRe THC eer eee 10 
Comer colly .....ecorsceneeeee 12 
China, Tsatlee .....00+..+000. 22 
wee IBM cecoscreccscorerveeee 1S 
Rews White Novi eeeeetoee 42 
FossOMbrone ....serceeeeeee 34 
Royals Orr ee 32 
BEYRR cocccoceccenccsvcccosccs SD 
ines— 


Organz 
Piedmont, 22-24.....00000+6 42 
Milan'& , Bar 1838 a 
22-24 4 
De. 24-28 41 
28-32 41 
Trome—Milen, 22-24 ...... 39 
Do. 24 28 eeeeee 39 
Brutias—Short eekicas 39 
Persians . ereneserenceceas ll 
—Pepper, duty free 
alabar, &c.........per Ib 
Eastern ..c-cccccccocsceseees 
White SOOS SOO Te Cee METRE RE Ee 
Pimento, duty free 
Mid and sees per Ib 
Cinnamon, duty free 
Ceylon, 1, 2,3 ssocceseree 
Malabar and Tellicherry 
Cassia Lignea, duty 
free........ececcee---per CWt 88 
Cleves, p. oly free 
Amboyna and Ben- 
COOlEN ...0.+.+-...per lb 0 
Zanzibar and Bourbon 0 
Ginger, duty free 
E, India, com.....per cwt 38 
Do. Cochin & Calicut.. 42 
RRREER | cvtiinianiitiocin 43 
Mace, duty free ...... per lb 3 6 
Nutmegs, duty free ......... 2 6 
£ ts—Rum, duty 10s 2d per 7 
amaica, per gal., bond, 
3B 00S OT | ctthscivicis 3 4 
380to35 — ..... coors 8 GC 
BRO WARTED occccceccecscss 42 
Demerara, proof...... 1l 
Leeward Island — ,..... 1 
East India  ceeee ; = 
Foreign == aeanes 
Brandy, duty 10s Bd per gal. 


Vintage of 13 : 71 


ew SC FOO ad 
oc @a 3 “22 @ooooooooo Seoooorecoraeocooooesesooooon 


2 we o moo SHRESERESSS SSSESNSELEEe RSS BBSSleS= 


IS 
ee 


ooo 
“ 
ee tans om 


lst brand 
in hhds 


Geneva, COMMON .eeseeeeeees 2 
Fine .......00.05. etcteccemeosee 8 
Corn spirits. pf duty paid 12 
Spirits f.o.b. Exportation 1 
Malt spirits, duty paid ... 12 
pagne her cwt—Duty paid 
British Plantation—Duty. 
grocery yellow......5/3 31 
refining....... oo 4/,4/9%5/3 26 
Foreign Muscovado, low to 
fine yel. grocery ...5/3 31 
low to gd refi...4),4/9&5/3 26 
Mauritius, crystalised— 
Nos. 15.817 ........0..5/8 38 
TS BID ccocecesee 5/3 34 
10 B12 .....0.0005. — 30 
Syrups, lw to gd yel.49&5/3 28 
lowto fine brown...4/&4/9 22 
Bengal, Benares,low to fine 
BRNO .noonees --5/3&5/8 
Date,|wiofineyl...49&5/3 2 
very low to fine 
brown ..... o++e 4/&AD 
) Penang, od yellow to 
good white......5/3&5/8 33 
low to fine yellow.4/9&5/3 28 
— to fine brown...4/&4/9 20 


stalised white......5/8 © 
ow to fine yellow...5/3 30 
Native, low brown to low 
Yellow .....0000.-.V/&A/D 20 
JAZZCTY .nerecceereerreeeet/ 20 
Siam =f China, low to 
good white......58&68 33 
low to fine yellow and 
BTCY ...ceceeeeeeeeeh/9R5/3 28 
DOWD ceeccsseeeeeeeet/K4O 20 
Manila, clayed, common to 
BFOOd .nccccrcecece re ee | 
Muscovad .......000000+04/ 20 
Jjava— 
low to good white ... 5/8 34 
low to fine yellow and 





a 
omocrH & OW DD aaaqar~ 
PwoeMOwdTs] eh nS me Oo CO 


of] 
R 


2 RB Fo BRS 
©200o © © CO C8 © O@ CS C85 &@ SCO B@OSSo oO oO 


28 8k &S 


wait white, above No, 

B .cccccccsrccceccccscesse == O 
florette, Nos. 15 & 18..5/8 36 
yellow, 12 & 14.58 33 

10 &11.— 30 
7a 9.4/7 27 
Banin & "é Maroim, low grey 
to good white ......53 28 
low to fine brown. 4&49 23 
Pernam, Paraiba,& Maceio, 
low to good white..&#3 32 
BT cdenindedniott WORE 28 
ow to fine brown.4&49 22 


CG®@ co@ coocoe © S&S @29 c@® © 8S SSO 6C@AQFP SC SS SB@eCoSo SCS 


S2S 88 BBRS- 
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Seabee ice 
Crushed soeeee 


Tea—iu 
Monings and Oopacks....., 


wo ofa ccoocooos oo Sooo me emomaorAsoCoSoSoOoSOSOSOSE 
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THE ECONOMIST. 
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12 to 14 loaves ............ 

puters. 2 ewe es e 
wate TS 
Pieces SHOPS D TORS sem reeres 30 
Bastard SPOT FORCE ORO See eE ee 0 
SONOMD,. ecereeessqnaptoioinn 16 

For export, free on board 

Turkey loaves, 1 to 4 Ib 0 
6 1b LOAVES .....c0reccereeere 40 
10 lb do SP eee ORO Oe ROR eeres 39 
14 lb do 2h. 0 
Iu 40 to ‘s i eosece 0 


ao ee 31 


MIRAI ccnpsesenpscinen: eens 


Paola 6 
Dutch, my f.o.'. in Holland 

6 lb loaves POR O ORR OSOE ES Hees 41 

10 lb do POO eee tee eeeeeses #0 


No. 1, CPMBHEd  ceccecseeee 34 
No. Binccagiinchscrcinptinceen 34 


09) Set ete eeseeeee 


oy 


-~ 
wearw wr eoSourhwas cco @ 


Are 1 SP ee eereesee. cosas 29 
uty 6d per lb 


New Season's Kaisows .., 
(gins 





Ww) 
Sctd. Pekce (Canter) 
Scented Capers (Canton)... 
Flowery Pekoe, fine......... 


Moyune, finest ......... 
Seperla Pingsuey, finest 
Young Hyson, Pingsuey, 
nest. TP ORST COCR TERR ee eee ee 
Fychow & Moyune, finest 
Hyson, finest .....cccccescccees 
TWOERY csocensccetrattines 
Timber — Timber 
Hewn Wood—Dantzic 
& Memel fir...per load 50 
RIGA BE  ceccccocccecesescccee 70 
Swedish fir.......cccccssccce $3 
Canada red pine ......... 70 


ae yellowpine,large 85 
small 


65 
N. Brnswk.&Can.Ba.pine 80 
Quebec OAK  ssseverveseeree1 0 
Baltic 00k .....cccocccccocee 76 
African oak eesecccoeseeresl OO 
Indian teake ....,..........290 
Wainscot logs 18 ft each 80 


CcCenmnnw wwe wOoCrFrOoOorFSSO 


0 
Deals & Sawn & Prepared Wood— 
Norway,Petersbg stand £10 0 121 
ee £10 131 
«+ 910 141 
«- 710 81 






are 

Russian ... 

Finland 

Canaia lst pine 20 

_ oocccsessocccosces LB 

American spruce ........ 9 

Dantzic deck, each ...... 178 
Staves— 

eae per mille.........£180 

Que per standard do. 95 
To y3/plb&5p ct. 


Maryland, per Ib, bond..... 
Vir eeecsosvecescosece 

— BET EPE ..-..0c00 cores 
Kentucky en 
N ad ........duty 46 
Columbian If. duty 3/& 5 pc 
HAVANA ccccoccccccccccccoccesee 

bdd 


@rmoroeoocooc”® 


ont Com NOwHeIawoScanBeSooSocoococoscos seco Cw PH Deneon 


cwt 
American spirits, wth cks 40 
French dO ..-.coscsscessereeeees 40 
Wool—English—per pack of 


Half-bred hogs ......... 21 
Kent fleeces ............ 22 
S.Downewes& wethrs 19 
Leicester dO ........0000 22 
Soris—Clothing, picklck 3 
Choice .. 
Super .....0- 
Combing—Weter mat 22 
Picklock .0-..e.0ceeeeee 19 


Hog matching... 
Picklock meeiee 
ee 









a lamb... 
Unwashed Sait 
a and Bins qnvese 

p. Plip Feo =, eaiemeaee 


=a ve 
Locks a pieces oon ie 
Adelaide-Fleece & lamb 
Scoured, RCrceccececeereee 
Unwashed eee: teenneeeee® 


Locks and pieces ... 
V. D. Ld-Fleece & 
Scoured. 


eeeeeseeeeeree 


oF eee O,H eae eee 


C xpe Lote H 
and LaMb.....ecessserer 
Scoured, EC. .ccceseeseeees 


Unwashed ....sers-eoreee 


eH FORK Oo 








Sceocceooscs Cooeencog 
SN8BSccococoe SOBSokooe 


oe2coo 


meets meee eowtemmrmrnwmwn Coo of coool] 


_ 


oo 
Seeusseus 
ooocoocoocooooco 





~ees 





coocoococeoeo 


gs 
S 


oo oamco Ss 

w 

8 gua S 
aeSeo oaSoSSSS 


Wr ROR RoR tom Roto rome SEBSRES ONE ESESER Eco BanwmwoorooeS 
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RAILWAYS. RAILWAYS. 
PREFERENCK SRaRES AND Stocxs—Continued. | Lives Leasep at Fixep Reytats—Continued 















































a : i - pee 
’ Name. = Name. _ isesing apa 
a Z| : Companies. & th 538 
39224600 Y 481300) Stk 100 South-Eastern % eee eeeeeesenees! see Stk 100 Royston, Hitch, and Shep. Great Northern 135 ee ae ss 
4204434) Stk 100 |Calesonian ...  seeeeseereenens yom 503000/| Stk 100 Do fixed ern 44% winoctaticetil » Stk 100 Shrewsbury and Hereford LAN-W&e.W. _.. | sath 
93352 10 | 6.6, Do Ordinary New is-ua a£7 . <a Stk}100 |TaS Vale, No. 1 ...cce.c..sscsereoeee 172 10 all Shrewsbury and Hereford LA@N-W &G.W. ... | es 
4594301 Stk 100 Cambrian ...........--+-.00+- oe 29 2000001) Ser 100 Waterford & Central Ireiand.6%! ... | Stk 100 8. Yorkshire « River Dan Mane. & Shelf. 118 , tae, 
98773 20 | 20 |COrnwall ...c..00 evenveee seeeeeeee 6 SS ee | SR | bes & pementeed || De ...... Lane Loe 
8735002 ste hoo \ublin and Belfast Jusction .. ... Stk all Dos % eua-antecd...... Do... 4 ft ee 
20 Bast Lomdon.......-0.-c00ee.  ceeeee Stk 100 Victoria Stain. & Pimlico Gt. Watra.. &e. ... <7 
and South-Western . “128 Stk 100 West Corns all ............ Associatd.Co.’s 30 ‘es 
9350228 Stk 100 Great Eastern seavecuseneveneenencnces | 464 | Prererence Snares & *rocks, witn Divipenps Cox- | 20 all West Loncon, Class A) W. Lon Ex. ff ... | ES tsa 
i | To Fast Anglian No. 2.000... + TINGENT ON THE Prorits or +acn Separate YEAR. 20 all Dot lass B...............5 Lon.& N.-W. i. enry 
ee aon 2 H $ckj100 |Cal-aonian, 44% guaranteed®...... | 20, all DoC asec.) eG wit 9 | a EE 
— ene [135 Stk/100 | Do Scot. Central, min. 7%...| ... | Stk 100 Weymouth & Portland ...G. W. & S.-W. ... vad 












ee til 4 160 
= Bs 6% hasbeen paid B {| .. 
D0 1869 ......cccresenccessecsvveveees| ove 


Stk/100 | Do do 44 % irredeemable* ...| ... _Deveyture: Srocks. 


| 
i 





DO 1970 wovrsseescerevesceessveesees: Stk!/100 "1962 6 | 97 | Authoe g F: é a 
‘Great ~outhern& Westrn (Irelnd) il canes Do = 1962 «(104 steed 2 3 x £5 ye 
Western, Consol Ordinary |123 Stkil0e | Do New 6 %, 1968 ......|103 Issue. $= | & \=e : F 
I Stk 100 | Do do 5 %, 1864 .. .../101 ht 








1000001 Stk 100 |Cornwall. guaranteed... % 
270000 ... | 75 |East London...................8 %| 


= 8s 


Stk|100 |Great Northern, 5 %, eed 


‘ Stk 10’ Do Permanent 5 %.c..sscseesesss| 
Lon.,Chat., @ Dover, Arbitratio: | 24 eo z 

























Stk 100 | Do Boston and Sleaford, 4} % | 8326731 Stk 100 |Great Eastern ................. 4%! 
Lovdon and North-Western...) 147 Stk'100 |Great Western—Consl. Pref. 5% 11 15000008 Stk!100 | D0 A. see secorssserseessereseees 5% 116 | 
London and South- Western...... 107% Stk 100 |Great North of Seoctiand 44 %, A! ... 2976000! Stk 100 | Do B, 1867, redeemable...5 % 115 
Manchester, Sheff., & Lincolns!| 87 S'k100 | Do 44 % pref. B....... He Moe RN 28362751 Stk'100 |Great Northern ........ o-eceeeh % 108 
Ranges. re 654 Stk 100 > BE % cecseececeeneeneee OL | 15750002 Stk 100 |Great Western..............0-..4 #108 
Rigcerwiob 92 EE SRD 1 - SPY cccicesempigttonensnmcncousnd ee 
Do Def 2’til 6% is pd to Prff | 30 Pe OOS LOO neiemmnenn ane ne 
Do Redeemable ........cecse---| 10} eT Wed %1119 | 
Metrop: Titan District. eadisvasouve wcs-| 29} Stk/100 | Highland .....-:00...-cceee sores ae 104 
Metropolitan & St John’s W:o| ... Stk!100 |Lancashireand York- hire. 4 % 102} 
ee eae) 3k} 100 ‘London, a — 4 % 100 
i Do Birmingham and Derby... = Stk 100 | Do perpetual............... 44% 107 
! Monmouthshiie ........ posqnvsadines] 10 Stk/100 | Lond. ti & Dover ‘Arb Ab% 108 | 
‘orh British ............... ints ORR Stk 100 oe 994 








| Sik 100 





Do Edinburgh, Prth, & Dudee| 50 [London and North Westerns % 108 














7 
s Lon.,, Chat..&c., Arbitratn, 44 %| 633 
Stk/100 |London and North-Western 5 nt 






























































































































































































| 17010505, *tk/100 |North-Eastern Consols ........0+..|i64 =tk/100 | D do 34% 
19750007 Stk'100 (North London 2... ....00...008 eovee-| 121 Stk 100 [Lon on & South Wes'ern A.A % 161 | 
| 3230140? Stk 100 |North Staffordshire.................- 76 Stk 100 \M nehester Sheffield, &c...5 % 116 | 
| 2780007 Rtk 100 Rhy MIN ..0...00-eeeeecees concerned, 8D Stk|100 | Do Bedford and Cambridge... S*k\106 | Do do 44% 107 | 
15525607 Stk 100 |stropshire Union .......... sents 73} Stk,100 | DoShrewsbury & Welshpo”!| os Stk'100 Poeun ecnsancesecnsesce- Ti OD | 
1498300’ Stk 100 [South Devon  .. ..0.0-.-...e-eeee a 73 +tk|100 |London & ema e % | |t08 : Suk 100 lee eveceevee: o-+-00ehh% 105 | 
- 4048820 Stk 100 |South-Kestern ................c0ceeee- | 1044 S8tki100 , Do %|113 9500007) Stk 100 Inetropolitan Diatri- te. cenunened 6 %'122 | 
| 17988607 Btk 100 | Do Prfa Defdreevg rodiv) | r 10} 10 |Manchster. Shift. SLine. rs 1865| 10} | ¢120290/) Stk 100 | Midl .nd...... ceccvcseessvessces 4 % 102 
179386 Stk'100 | Do Defd 7'til6%is pl t> Pry : 3000007) Stk|100 |Metropolitan. 5 % ...... empnetee 1901317/| Stk 100 | Do ...socseeee eeeeeees eesceeseees 43% 208 | 
15000 20 | 20 |Staines, Wokingham, & W. king! 1 000007) Stk}100 | Do New, 5 % ...-+-.cesevesrenees 101 244073!) Sthk)100 | D0 crrcsceeee gocqnecnopesemees 44% 108 | 
| 8773001 Stk)100 |Taff Vale ........-......00 eanveccecce i” 600000, Stk}100 | Do 5 %. 1869 ........... sonmevee Oe { 292694/| Stk }100 'North ‘ritish, E .P. &D.B5 % | see | 
| 9500000 Stk 100 |Waterford and Centra! Treland) 22 1500000/| Stk|100 |Metropolitan Distri t, 5% ...... | 63 | 2020271) S1k}100 | [North BaceOrm..ccccsscocseccced 4 % 102 
| 200000: 10 | 10 ‘Whitby, Redcar, & Middlesboro. 65 6400001 Stk 100 Midland, A 5 % preference ...... 114¢ | 1001849-/ Stk/100 | Do ....cccrccoseresevecsnceceses 44% 109 
— = 5000001 Stk 100 Do B 5 % preference ...... 1144 } i016 Stk}100 [North L ndon ...........c0e0e0 45% 109 
BK 100 | Do C5 % sovercssnsore covens 114} | 191016'| Stk 100 ‘South Devon ............ wa5 %iL14 | 
vee | A: SO. 5 BEND "Tie ccvepe «csemndonain 1144 } 67980.) Stk 100 Sowth Eastern sweet « 4%) wn | 
PREFERENCE SHARES axD Stocks. 125227 22 22 Do5% opt. to con.Aug.31,1972) ... ae a c > od ag —- a 1i8 
b Sus ter 4 sevenean 4 125000 16 16. pos bent. tocon. Aug.31,1873 22 > 0 LBBB ..s.00.sereeceeene ee 
| "Henlecies Geena nee 1” | mene ul beste -| 16 | 3850000! Stk 100 [Souris Yorksht ¢, ic.........94% 107 
oxo | Stk|100 | Do Scottish N. F a 3850198! Stk 100 North Gritish Consol. 4%, No. 2,| 87 BRITISH PossEssiONs. —_' 
2786671 Stk'100 | Dodo Aberdeen, gua.6%......| ... | 2405669 Stk 100 | Do Fdin. & Glas, Ordy, 4 % 104 Sy pi yp eo 
| 1500007 Stk 100 | Do do 407%... serseeesseenenes .» | 18690007 Stk 100 North-Eastern, 4} % redeemb e 103 309000!100 |100 | Do 6% Sterling Mort. onde,100 
| S30v00r SkN00 | Do do Se SIRI cones wee ~ | eae mt — & Darl, Class al 5 51313351 | Stk 100 |Gomay, Baroda & C.Indin g.5% 208% | 
400000 8tki100 | Do do Midiand........... ae BOGE Bk 160 | DOG G cceccecooveccceccocscessooosce . 
300000/ 8th i100 | DodeDundessed Arbroath..| <j 1 6 6 | DoNew6ishs5% ConJan.76| 9% | sopogur|100 {100 | Dede Sh%e Bonde laveda | 9o" 
4900007! Stk! all \Cornwall 44% guaranteed ......| ... 7 Stk 100 |North London, 44 % (max 5 %) 6000001 Stk 100 (Cape, guaranteed 8% .cscce-seevene 7 os 
| 1 Stk|100 Glasgow &Sth. Western gua 6%| ... | €05000/| Stk 100 |North Statfordshire, 5 % coewwv|111_ | "2000071 Suk l100 \Carcate, Lim guaranteed 5% 108 
{ 100 100 Great Eastern, 5% Metropolitan 2130007) Stk 100 |Rh\ mney, 6 %, 1964.......... eeee/118 8 20 |2R0 Do do, issued at 12s pm ‘2m 
| 648541 <| Stock, scrip, issued at 106...) ... 300000’| Stk 100 | Jouth-Easte:n, 44%, 1859, No. 2:10 1350002| Stk!100 Fee rae 
rs a... Do do do 1200000!) Stk 100 | Do 44%. 1862, No.3} .... 1120007/100 {100 | Do 7% perpetual creference. 110 
9600000 St Do E. Counties Exten. No.1 110 691500!) 8tk 100 | - <o 5 %, 186 51 vce] «| 3900000{100 | all |Danediw  P. Chalmers, Lim ,5%) 9 
| nsoondy stk 100 Do do do 3 No. 2.... ee aoa! Des 5 % 1964 ee x. | 20008004} Sik}100 |tastere Bengal, guarantees 5% 107 
Stk,100 | Do E. Union 4% ‘guaranteed... eco # Failure of f of full dividends in any given 3-year not to be 320000] Stk'100 | Do do 4% Diente ere | am 
| oe = ne a ss 109 made | good out of the profits of anv subsequent -vear. 21919680 stk 100 fa t la ai =. puarantes 4 ae {iio i 
seeveetecees eee hee? 5000007 00 t remable oe 
1 St+/100 (Great Norther: 6%  .....s.secee-e+/ 116 — 100 1100 le. rcpean&N, a eantoaie: 1898, 7 
Stk 100 | Do 5%, redeem. at = pm...) ... 10 | 10 (Glasgow and Cape Breton (Nova 
81 8tk!100 | Do44% do Oe = cdl ee . ee LEASED AT FixeD RENTALS. _ scotia) Coal & Rail Co, Lim| t 
1000060)! Stk/100 | Do5% do at 5% eco] coe | $425144/| Stk/100 |Grand Trunk «f Cana a ......... 
8:k)100 | DoLeeds, Brad.,& Haii ax.6% eee 6 | _; 5000007/100 |100 | Du Equip. Mort. Bd-,1 chrg.6% ot 
Stk/160 |Gr.at North of Scotia: d,l-tpref.) ... z | = Name ve | all} Do 3nd do Serip.rccseree) 99 
Stk 100 Great Stn. & War. (Ireland) 4%) ... é\la 29192503 }100 |100 | Do Ist Praferen:e Bouds......| 73 
Stk 100 Gt. W.—Kent~ hargeper gva.5% 1144 | ———— ——— — 17339472 |100 {100 | Do@ad cdo oes execeee] C8 | 
$tk}100 | Do Consolidated guaran. 5%/1134 S8tk/100 Birkenhead quensencncnneeunes L.@2N.W.&G.W | 95 887227 |100 1100 | Dosra do Stock.........| 43 
100 | all [Lancaster and Carlisic,4}%......| ... | 100 | all | Do 44 % Pref. ..ccecseses 1d conscipene | 63493517/100 |100| De 4th do romans | 26 
i Sts 100 [Lancashire aud Yorkshire 6%.../136 Stk/100 |Buckinghawebire ......... 7 & N-W... | 13716360] Stk|100 Great Indian Peninsula, gua.5% | 167% | 
Stk/100 | Do Barnsiey, 5! 33 10U% ......| ... Stk/ 100 Chester. ad eee 20/}12) Do New co 5% } 
Stk/100 | Do 6% (East Lancashire)......| ... 81k} 100 8685) 20; 6 | Do New do 5% 
“tk/100 | Do 44% (Biack urn purchas-)/104 | Stk/100 ij 46074) 20 | 2| Do New do 5% 
Stk/100 i & Krighton,5% gua.,No.1\111 Stk/100 |Clydesdale, guaranterd...| Caledonian ... €00000/ Stk \100 | Dv 4% Debenture Stock ...... 194 | 
161013) StK}i00 | Do 5% GO cecccerseeseeeeeesNO. 2/111 Stk|100 |Colchester, Stour Valley|/E. Un. & G. EB} ... 624500/| Stk!100 iGrent South. of India, guar. 5% |10¢4 | 
Sth}100 | D0 6% dv ...cccceeesecereveseeeeseee 130 stk}100 |Dundee, Perth, & Abi ra.J. _ ee a ° 3500007 | Stk} 100 | Do 49% .. ccccscccccsecrereveeses coool lO) | 
252000/) Stk |100 | Do 6% dO sce. cececsseseesNO. 4109 | Stk}100 | Do Preference .........-.- DO scereessoenes eve | 60000} 20 20 | 2 | BOW cieetcninnsinnnniseiansvbvnnabe | 
2200007) Stk 100 | Do 7% GO .. seoces-scevenseeerenees \142 $tk|100 | Do Ist Class Preferenc: | DO cccosersores| «oe | 4250002) Stk! seo | Do 4}% Perpetual Debenture../104 | 
177831) Stk 100 | Do 6% do w. E & Cc. Bes cee 125 Stk}100 |East Lin-oin guar. 6 %... Great Northern |135 169700 204) 20}\Grent Western of Wanada......... 133 | 
100 | Do 4% G0 1859..00.. 0+..-eeeeeee00, 90 25 | a'l |Gloster and Dean Forest Great Western] ... + {100 }100 | Do6% Bonds, payable 1873.../103 
k.100 ion & N.W.C&Nuneawn5% 1164 | Stk|100 |Gt. Eastern, Newm.&c.5% |Great Eastern. | ... 5470002|100 |100 | Do 54% do do 1877-8101 | 
Sik 100 &8. W.,7%, late 3rd Shrs.'155 8tk\100 | Do E. Anglian BE %..c| DO cccccsccece-| .. 7 100 1100| Do6% do d> 1890...:107 } 
- | Do (Portsmurh. perpet. anns.)) ... | Stk/l00 Do do C7 % ssssersrenes seresevseeee] ove | 10182001/100 | 63 | Do 5% Pref. tnsued at 80, con | 
Stk\100 |Manchester, Shef., & Lincoln.,6% |132 Stk100  «=De to No. 1,5% «+. easncveeced]) tee (when paid up) tillJan.1.1889 101 
all| Do do do my o 66 | all Hull an. Selby ............ Nrih-E.-- Yorn} ... 2050001/100 | all [Istermetel Bridge,6 % Mort.tds 102 | 
100 | Do do Go 32% Stk|100 Lancaster and Carlisle ...;\Lon & NW...) ... | 100 | 100 | D. 6 % Mort. Pref. Share do. 99 | 
§| Do do redeemable 6% 7 Stk|100 London and Blackwal 1...) Great - (Secur. d by G. Tink CanadaCo.) 
S:x 100 [Aliana Crmaoliduted: 6%} we- 140 | Stk/100 | "Do 48 9 aren Do savrsovne104 | 50804901 Stic|100 [Madras, guaranteed 5% s-rnen LO7H 
|! Stk/10 | Do do Bristol & Birming.6% Stki100 London rnd Greenwich...|South-Eastern | 64 | 10000002| Stki100 | Do GO 48 Ne seeeeeee 108 
12874) Stk 100 Do do 44% redeemabie........ 104 Stki/i0) | Do t reference .......0000-| DO ...evceseees 6000002 | Stk! 100 Do do 44% v0 <ooe| 98 
Stk 100 oe % irredeemable ..... 8tk}100 London, Tilbury, & South. Peto ana Casind 110 1716, 2 | 2 Do do Di ccenhen | 
Sth 100 Do Leicester & Hitchen, “| : Stx100 Lowestoft gua. 4% Great ‘Eastern. ‘... 41415) 20) °5)| Wo I871, Go 5% . ak 
*44129) Stki100 ‘North British Cunsol.4%,No.1|/ 9) | Stk\100 D0 6 % ccseseeveseesee Do 10694) 50 | 50 (Melbowne & Hobson's say Unit. we 
ove 8tk/100 |Norih-Eastern--Ci nsolid.ted4% | 95 Stk/100 ‘Midland, iiradford, Pref Mivland . ie «- [100 |100| Do6% — — age - 
redeemn Stk!100 | Do Maticck, 5 % .......-. -- {100 |100 | Do5% do 0 
Stk/100 Mid Kent (Cray Line) ...|L.. 2350001100 | all (Midland of Cana/a, Stlg lstMrt| $8 
60 | all (Northern & Eas ern, & % | Se Eastern} ... 210000} .. i100 IN.of Canada, 6%, 1st pref ae s 
50 | all D0 6 % cccrescecccvesesveees! eeccccccscoe] coe 285000/| ... (100 De 6%, 2nd o 
Stk 100 North-Eastern — Hartiep!| N.-E.—Berwk.} ... 40000001 Stk/100 j}Oude & Kobilkund, guar.5% ... 197 
Stk'100 |North & sth.-West. Janc. L ENWM.K&NLI155 10 8| Do shares 5% | SF) 
Stk 100 |N.-West. A perp -pref. 5% Midland ccommscesf AS 500001' Stk|100 | Do Nuthatee 5% ...| «+ 
stk 100 | Do 3B minimum 14 %.... Do .....0. . [106 | 93992001) Stk) 100 [acinde,Pusgash, & Delin,gua.d% 1064 
Stk 100 [Nottinz. « Granth. RE& Cc ‘Great Northerr| 97 71000/100 | all - ellington Grey & Bruce Ry of 
25 | all |Preston atid WYTe «0.00.0. &N-W.SL.Y| 45 i Canada / % Bds, 1st Mort| 96 
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40000) a all Turin and Savona .....ccccccscccsss| 3 
’ 26757) all West Flander.....0..scccccsscsseece| 12 


444546 
|, a3 | 
620485 354564 
| 
66 | S344 | 
8820664 | 
i 1 
bed 4053 
ian. | 33524 
| Eastern senga\ = 
| Ga-Tronk of CanadelOet.1' 4 40500 














RAILWAYS. 
Foreicn RAILways. 

if 1. | oe taceeat ae igs 
Autho- ¢ Eg 
rised | © | ¥ Name. ee 

Issue. @ = 
50000 10 | all Antwerp and Rotterdam roe 25 
90000 20 | all Bahia & San Francso. L., g.7%) 20% 
42500 5 all Belgian Eastern Junction......... 3t 
81670 10 | all Buenos Ayres, Gt. Southern, L.) 12¢ 
16000 10 10, De Azul&Tandil (CarmenSec), 11% 
60000 20 all ‘Central Argentine. L.. gaa. 7 % | 20 


15904 50 25 Centra’ Uruguay of Monteviedo| 224 
4870100 ali Copiano........c-eecceees-sencessseees| * * 

16 all Diinaburg & Dank santos L. Berip. 19} 

16 all Do Registered Sonecepoassooosooeeee | 19 

Dutch-Rhenish  ......000 
Do N oo 


18 ‘Europ. Centrl. Rail., L., Ist iss. see 
all (Great Luxembourg......coc.+--0--+| 18 
all |Lemberg-Czernowitz, Limited. 

euarantced 7%, 1st & 2nd iss.) 143 
20 | all (Mexican, Limited ......... 4} 
20 | all |Namur& Liege.gua) By the { 





14f per annum... > Belgian 
Do gua 6 % Pref} Governt. 
Northern of France ee eereeeeres| FF 
IN. Rail. of B. Ayres, L..guar.7%| 133 
6000] 10 | all | Do Deferred....-corecssssseseesesee| 23% 
11250} 10 | all ‘Norwegian Trunk Preference...| .+. 
47500) 20 | all Ottoman (Smyrna to Aidin)..... 6} 
77) 20 | all Paris, Lyons, & Mediterranean| ... 
300000] 20 all Paris and OrieanS .-s..s.-ecesece-+-| +++ 
60000} 20 | all Recife & San Francisto, I..,g.7%| 17% 
60000] 20 | 10 |Royal Sardinian ..e.scovssserseeseee| 6 
92000} 5 | all Royal Swedish........c.ccccccsesesees 
$8000] 4 | all | D0 7 % scrcececcscecccecsseecececeees} 1 
31000} 20 | all |Sambre ard Meuse......rsesseree| 11 








17000) 10 | all! Do 5k % Preference ......-0+-| 11 
109060] 20 | all San Paulo, Limited, gua. 7 %...| 212 
750000) 20 | all South Austrian & Lomb.- Venetn. 19 


20 | all Southern of France .......cccccees| ove 
10 | all Swedish Central, Limited ......| 15} 








20000) 16 " all | Do 5% % Preference ........0...| 11} 
300000; 20 | all Wester» | & N.-Western of France ose 


Foreign RaILwaYr OBLiGa7i TIONS. ws. 


. | Redeem. 
: = |j—)—— Name 
a & |Yrs.| At 


Price. 


| Highest 











20 | 20 | ... | ... |Antwerp and Rotterdam... 3 % 
100 |100 | 7 | par |Bucharest & Giurgevo, gua 

by Danub. Prnepalties 7 % | 99 

par |Central Argentine, Ist iss. 7 % 105 

par C.Uruguay MonteviedoScp 7 % 90 

Charkoff-Azff,gua. by Russ § % 92% 

eos | All | soe | ove Seeerte eeu nee 5 % es, Se 


= a 


5 
100 | ali | 33 
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RAILWAYS. 
Fererex Rartwar Ostications—Continued. 


Dutch Indian,gua. by Dutch 
Home Government ... 
Do 1869 See eT eR ETE F eR eeee 
DO IBF 1 . cccvcccoversesssccses & 
‘Eastern of France.........0+. 5 
4|75| 5 \Great Luxembourg .. 5 
20 | 20 | 75 25 | Dea stsidiatienniaiedelins 5 
100 | ... | «- Havana eee: 

7 


Zz —_—/— Name. 34 
z Yrs.| At =* 
81 
sl 
99 









stat at sat at ak ar 


wer | cee | D0 1885 ceccccccecscccceesoee 
«- |L00 |Matanzas and Sabanilla... 

- | «» |Mexican, Class A, Mortge 8 
ooo | woe (BM scow-Jroslw,gua byRus 5 
wee | eee [National Pisca to Yea...... 5 
75 | 20 |Northern of France ......... 3 
88 | 224] Do (ate Ckarlevoi) ...... 3} 

20 | 20 | 81 | par|No:th of Spain Priority... 3 
100 |100 | 85 |100 |Orel-Vitebsk, gua. by Rus 5 

80 | all | ... | 80 \Ottoman(Smyrna to Aidin) ° 
All | ee [100 | DO dO ccoscoeccoccccscrescces 

20 | 99 | 20 tes 
100 | 6 |100 |Recife and San F. (Pern) 6 % 10 

40 | 5 |Royal Swedish ......... 0. 5 % 
100 (100 |... | os. ae eects %| 90 
cco | Bll | coo | coe [SAN Paulo, 1874 ..cccrccoccee 7 %] «.- 
ose. Ol cont ow Do BOTT. ccoceccensncosenceses 6 HAGE 

oor all eee oon Do 1878 eer eeeeee sipnitdiiataie @ % 103 
100 |100 | 11 | par |Smyrna and Cassaba, Lim 8 %| ... 

20 | 90 





£ eeeereneeses 
= 

















20 20 |S.Austrn.&Lomb-Venetian 3 %| 103 
20 | 20 | 98 ~ Do 1871 Scrip . ...... soovee 3%} 104 
20 | 20 | 99 | 20 |Southern of pees . 3 %/| 11% 
20 | 20 | 99 | 20 |South Italian........ 3%) 8 
100 |100 | ... | ... |Tamboff-Kozloff, guarntd. 5 %| 88 
20 | 20 | 94) 20 Westra. & NW. or | France 3 %\ Ait 
BRITISH MINES, | MINES. 
Autho- g 
rised Paid. Name. —s- 
Issue.| & Prices. 
12000) 5 all Assheton, Limited.......... 3% 4 


50000! Stk | 10¢ |Bronfloyd, Limited ......! s.  s-» 
12000} 2 all |Caegynon, Limited ....... 2 13, 
3000} ... DE [CHiverton ecrccrcccccscrese, ove eee 
10340) 5 2s |Deven Great Consols “se 6 7p 
12800} .+- BE WDrake@walls ccccccocccccceccs| coe ove 
512|... | 51 (Bast Basset, ‘tiogea™ i 324 
6144) we. | 2/146 [East Caradom.esssesesees| 4 
6000) ... 5 \East Grenville . eece 13 
1906) ... | 490 |East Lovell........... is 
12500) 4 ail |Great Laxey, Limited... | 145 153 
5908) ... 40 Gt. Wheal Vor,“Helston" 44 6 
1024) ... pony Herod’s Foot ............-.., 15 20 
6000) . 4/0 |Hingston Downs . eonsees a 6 6 
sae 7/4 Margaret, “Uny Lelant”| 12 14 
9000! ... | 4/10/6 |Marke Valley........-......| 3) 4 
40000! 4 34 |Mwyndy Iron Ore, Lin.. 1 
400) ... I the ee ee 
695) .. oui70 North Rechenr . nckeaiinethl sie, 290 





















all 


all 


6 
ail 
all 


28/5/23 


Alamil'os, Limited 

{an ante Snel 

a ver Mining, Limited 
Argen f 


urora, 

Fortuna, Limited ........, 
Frontino & Bolivia Gid, 
General Mining 

Kapunda, Limited......... 
Linares, Limited 
London & California, L, 
Lusitanian Limited...... 


Russia Copper, 
Sao Vicente, Limited ... 
Scottish Australian,Lim. 
Sierra ButtesGoldMinig 
Limited, Ordinary .. 
17% |St John del Rey, Lim. 
Swectland Creek Gid., L. 
United Mexican, Lim.) 2} 
Vancouver Coal, Li ee y 


e 
§ 
= 
Ba) 
a 
leie S 








COLONIAL. AND FOREIGN MINES, 


1 
1;* sngeDaien, I Limited... 


AustralianUnitedGold, 
oe Copper, Limited. 


= 
BE 
He EF 


York Peninsula, Limited 
Yudnemutna ofS, Aus,L 


* Call sais. 
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OFFICIAL “RAILWAY TRAFFIC RETURNS. 





























| 
| Dividend per cent. 
Amount | Average | Net | 
expended Revenue) eo 
per last | °° | past | Ist half 2nd half Ist half 
Report. per mile. h'lf-year| 1871. | 1871. | 187%. 
Se | \ | | 
a £ |\£eda\fe8a\£8a 
681461 | 15143 | 11869 / 0100 0150/0150 
1328174 | 9734 |3 00/3100) 3100) 
670000 | 18611 | 30721|/5 00/6 50°65 00 
6044269 | 33186 | 1 }2 60 3 50,2150 
23748196 | 33920 | 679621 | 2 76 2176 ,2100 
1150000 | 15089 | /2150 > 2176/2150 
3402594 | 36587 | 112509 5 00 5 00 5 00 
7546742 | 25156 | 207470 | 2100 2176/3 00 
27940801 | 36843 | 515480 .. (1 50/0 50 
20221558 | 39418 | 574054 | 2150/4 76/3 00 
3076302 | 11970 | 65053... te | deo 
}2100/2150/2150 
12 50 Susie ue 
3176/4 00/3163 
376,476 3100 
0 76/2 26/0150 
1 30671 | 418828 | 2 76 3 26/2 76 
19134960 | 138659 | 157131 |... ee | one 
798677 | 17948 | 22119;'3 00/3 00/3 00 
14031986 | 55027 (0150 2 00/1 50 
762802 , 20080 | 35722 6 60° 6100/6 00 
7570417 1012896 | 120573 1176/1 76/0100 





= 
= 
. 
: 
. 
. 
. 
7 
. 
. 
7 





5238730 ié 76114 51045 ove oe oon 
41738799 | 48253 /1139379 | 3 50/3150/3100 
3819234 | 11266 200 2 26/2 00 
1604868 | 32018 | 46513 | 2150) 3100/3100 
21138560 | 26033 | 4170385 =e 32 0126/0150 
44919951 | 33902 1364399 4 26/5 00/4 50 
3695871 307990 | 100200 3 003 0013 50 
G990122 | 23423 | 161272 1100/2 00/1150 
1018204 | 30854) 22210, ... ove ooo 
1 | 64396 | 400224 1 63/3 00/1150 
S284s52 | 27374 | 72458/1 76 ¢ 50/1150 
1771768 | 28123 | 136809 5 00/5 00/5 00 
1477684 | 14006 45851/3 00 3 50/3 50 
136534 | 14906 26248 1 50 1100/1100 

























Name of Railway. Week og | dise, 


ending mas = 
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RECEIPTS. 
|Merchn- 


miners, 














ie week 




















1872 = £ £ £ 
‘Belfast and County Down t. 18) 579 337 916 859 
Belfast and Northern Counties ...| 18 1607} 1836 | 3443 | 3497 
‘Blyth and Tyne .. 19) 755 2634 3389 3359 
Bristol and Exete 20, 5305 3727 9932 8415 
‘*Caledonian consveccecenee eves 20, 14982 | 34728 | 49710) 45686 
‘Dublin and Drogheda _.......... ua 20' 1492| 1046! 2538) 2339 
NONI sic shendeddaptnth ealnseptdiuoniistl 20' 1302 | 6981 | 8283) 7138 
0 *Glasgow and South-W estern..... ) | Joetsonnaapee 16453 } 160385 
Great Eastern ........eces0 eeveees roo 20, 21225 | 23938 | 45163 | 45468 
|Great Northern ......... soveeee| 20; 20745 | 29802 | 50637 | 48563 
*Great North of Scotland ............ | : ree ealpowpenesvece 4066 3961 
0 Great Southern & Western (Irish) yr eee scceseeee} 13429 | 14829 
*Great Western ..... Serennnatd 20) 41673 | £5879 | 97552} 99883 
‘Lancashire and Yorkshire ......... 20) 19604} 36177 | 65781 | 53564 
‘Loncon and North-Westera, éc.... 20| 62312} $6362 | 159674 | 150330 
‘London, Brighton, & South Co .st.. 19) 21184 7776 | 28960} 27105 
‘London and South-Western ......... 20) 20243) 13340 | 33583} 30208 
(London, Chatham, and Dover ....... | 12554 | 3931 | 16485} 14750 
‘London, Tilbury, and Southend ...| 13) 1155 555 1710 2148 
'Manchester, Sh-ftield, & Linclnsh. 20; 7180} 22753 |} 29933 | 25928 
Maryport and Carlisle seteeeeeneneees) 13 434 1929 9 | 2363 

\Metropolitan. sasunnensovecseqsocedoscoecsel BD) cocsescovsslocese ove 8062 7 
St John’ 8 Wood aeeee Se eeeeeeeeeeeres 20 seeeeeeeee boule Seen eeeeeeee 407 354 
\Metrop-litan District .............. BO) .cccccsecscélecescccense: 45548 2587 
NGS hii cnddiicamenittacealiie 20 Y} 69011} 97348} 89706 
Midland Great Western (Irish) ... 18; 3487 5222 8769 8122 
(Monmouth-hire .......0ccccovevessceses 19) 598 | 2798 3396 3577 
PSNROe) SUDEIDUNS J, nococvesdovecnsccinnesed 20 13051 | 26035 | 39086 | 38932 
North-Eastern roe s cvcceccceces 19) 23696 | 78905 | 107601 | 103130 
‘North London ........... eocee! 20; 4296 2424 6720 6399 
\North Staffordshire . : DW cccccsssveeloccrcoreeees| 10812} 10019 
RG MIMSY, cccccescsccecees WWieein satbacpeneest” “BAAR 1533 
\South-Eastern . 19 25707 | 10239 | 35946 | 33222 
20} 3893 | 1554) 5447 | 5271 
cipinigumnntliaial BG lecdeinsesvidhocesacchines, ~~ F052 | SUT 
oececeescocesessosescoosecscesccesoces 2) 1959 | 1828 3787 3562 


Ulster. 
Waterfor and Limerick 





18) 812 
COLONIAL AND FOREIGN. 


1489 

















































2301 












| 1871. | week. 





per | 


Same | mile 


per 


me 4 
21 


70 





2034 | 


week. 1872. | 


£ | 
10791 
58274, 
56960 
162385 
61305), 
eco | 
331985) 
2019383 
733465. 
825797, 
52333) 
1219212 
g3il5uh 
2644433 
533624, 


592007; 558605 


323511 











| 

‘Traffic! Aggregate 
Receipts of 
Half-year. 


Miles 


1871. | 1872. 1871. 





| 

1ss7| 48 a 
55880 1304 1384 
53414 38) 38 
153947) 151} 151} 
577225) a . 
eee | 

119338 3 | 8 
782440, 304}, 257} 











cue 
BEEERE: 
WES! ey eSB. th ZEyeey ot 


receipt 
— Receipts — Total receipts Week —Keceipts.— Lvtai receipts Ween —nevelpts~| Lom) Isil 
Name. | endng| 1872 | 1871 | 1872 18f1 | Name. eee 1s72 | 1871 | 1872 | 1971 Name. endng, 1872 | 3871 = \— 
| esnentints _-_—-—_ — -— 5041: 
Bahia & S. Francisco Septl4) 574 7292) 5780 | Gt Centri of Belgicm'July31| 53774) 50325 47936 308790 N. of Buenos Ayres.. Augis 10, 98 oie 
Bombay, Bar., & 43580) 42678 | Gt. Indian Peninsula! Aug31| 15312) 23430/141374/195840 | Ottoman cosesonernnnee] UCL 6) 231 an | 
De roit « Milw Oct. 3} 711 ww» | oe | Great Luxem Oct.13) 9879] 9471|154537|143473 | Scinde ..eccccswceveeeee-(July 6| 9371) 73) seg) 15814 
East Indian .........0« Sept - i= July27| 1125| 1158] 4945 4707 | Smyrna and Gassabal Oct, 6] 1552) A605) "| 
Jubbulpore ......0. 1+] 1743) 1687)... eee Gt Westrnof Canada|(ct.15! 26360) 21125) ... ove South Austrian line.|Sept2®) 74306) 59980) -» | = 
4942) 1 coe | om, h Rnsceecintins: Rept 7| 9336) 9347) ... Upper Italy... * esse ss yea4') 1978 
cm oo i ee 2802} 2499] 7393} 80200 | Vi torian Governmt |Julv11} 1113> 
* LLe aggregate is reckoned in ae cases for the half-year beginning ist August. — 
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ROTECTION FROM FIRE. 
BRYANT AND MAY’S 
PATENT SAFETY MATCHES 
LIGHT ONLY ON THE BOX. 


RYANT AND MAY'S 


MARK—AN ARK. 


BRYANT AND MAY'S 


PATENT SAFETY MATCHES 
ARE NOT POISONOUS. 


BRYANT AND ay Piven 
WITHOUT PHOSPHOROUS. 


BRYANT AN? skeney arenes 
LIGHT ONLY ON THE BOX. 


BRYANT AND MAY'S 


PATENT SAFETY HOLDER. 


meses 


MehSIsi Hi Shaysse [PA | 
























F ruse wherever a Match 
il BRYANT AND MAY. 
pei} ne | 
“=a wiIiCROSCOPICAL 
y investigation has proved that the decaying sub- 
i stances which accumulate between the teeth contain 
i animal and vegetable parasites, and that the tooth- 
| i powders, pastes, and washes in general use have no effect 
mt upon these. : 
25 Messrs GABRIEL'S Coralite Tooth-Paste (1s 6d), 
. Royal Dentifrice (1s 6d), and Odontalgique Elixir (5s), 
| : (obtainable of every respectable chemist and perfumer), 
14) completely destroy and remove these animalcule, and 
' 7 also preserve and beautify the Teeth. 
: ‘ Prepared only by 
6 t0 MESSRS GABRIEL, 
he (THE OLD ESTABLISHED DENTISTS.) 
bi LONDON— 
ay 64 Ludgate Hill, City, 
_ and 
#1 56 Harley street, Cavendish square, 
 & Where they are daily in attendance, and administer the 
; oh Nitrous Oxide Gas in connection with their 
} t Painless System of Dentistry. 
| ’ 
az CARSON’S PAINT 
a 4 PATROXISED BY THE QUEEN, 
a i Is extcnsively used for all kinds of 
ee OUT-DOOR WORE. 
$t It is especially applicable to 
WOOD, IRON, BRICK, STONE, AND 
a COMPO. 
2 Cwt Free to All Stations. 
-— CAN BE LAID ON BY UNSKILLED LABOUR, 
SOLD IN ALL CCLOURS. 
on Patterns and Testimonial- sent Post Free. 
= WALTER CARSON AND SONS, 
a LA BELLE SAUVAGE YARD, 
72. 1871 LupGats Huxt, Loxpow, E.C.; 
a AND 21 Bacnetor’ WaAtk, DUBLIN. 
£ 
_ a WHEN YOU ASK FOR 
38 1 7 PS x 
1p 1 GLENFIELD 
4 74 . 
ae STARCH, 
aa 8H SEE THAT YOU GET IT, 
a As Inferior kinds are often Substituted 
set ” for the sake of extra profits. 
ay ULLUWAY’S UINTMENT AND 
32) 15004 PILLS.—Every-day Want.—Skin diseases, 
ars | blotches, and unseemly eruptions, which prevail 
a 60d frequently, and annoy much, can be removed with 
38 +9: facility by this cleansing and cooling ointment. The 
“ ‘Ss salutary properties of vhich over all cutaneous affec- 
544 254 j tions hae beea long and indubitably established. 
33 38 Mode ac doses of Holloway's pills should be taken, 
nm While the outward ailment is being treated with this 
i ointment ; they will depurate the blood, and free i: 
63! 6 | from every taiut that may induce a relapse, deteriorate 
21 | 860 | the general health, or otherwise act injuriously. By 
29 | 339. | hfom ting digestion, and py purifying the circulation, 
4 Mi | Holloway's pills ever help to eradic te the many rashes 
16 1% and sp ts, siways mortifying evidences of i: firm 
3204 134 jj Soma he, and frequently the Leralcs of serious illnesses 
D2 +} Ard mortal mal-ies. 
es | 2h (Ek LAND ROUTE 
3S | oe via MARSEILLES.—COM- 
Mot 10 PAGNIE DES  MESSAGERIES 
S| 8! MARITIMES DE FRANCE.—French 
O54. 105, | Mal oteau Packets leave Marseilles as follows :— 
7 oT’ | 7} ‘Port Said, Ismailia, Aden, Suez, 
=== || Every four | Mauritius,Point de Galle(Ceylon), 
weeks from } For, Pondicherry, Madras, Calcutta, 
. ch 19. Singapore, Batavia, Saigon, 
ai receip Hong Kong, Sharghae, ana 
2 | sil r J. __t Yokohama (Japan). 
=\— ie ALEXANDRIA fortnightly from December 8. 
550 5041s Sees peSsuge, freight, and information apply to the 
153 23083 aoe OF Caunon street, London; G. H. FLETCHEL: 
| scary CO., Liverpool; at the offices of the Compagni2 
996) 153) ves Messageries Maritimes de France in Paris, Lyons, 
ae i roeaux, and Marseilles; or to Smith &Co.. Rott rcam 
bl song Lk Seehgers Hastward of Suez, securing their bertus 
1% udou, are entitled to the conveyaac of their lug- 


Gage iree io Marseilles. 





ET 











THE ECONOMIST. 


incrustation. 
exposed to Salt Water. 


TIONS.—-Some Paint Grinders have been selling Zine Paint adulterated with 


proportions varying from ten to thi recent. N rk 
ace good work with such material. Those who have obtaloea the Patent White Zine 


will never willingly use any other Pint for 


ADULTERA 
Sulphate of Barytes, in 


nt from Grinder who have not adulterated it, 


their best work, 


Each Cask of Pure White Zine is stamped— 


“ HUBBUCK, LONDON, PATENT.” 
= a et and SON, WHITE LEAD, OIL, PAINT, and VARNISH WORKS, 24 LIME STREET. 
is foaquently required. | pais or public schools, and all rooms occupied by children there will now be no excuse for using poisonous 





IMPORTANT IMPROVEMENT IN SPECTACLES 


1335 | 


NN ees esssnesessemenescnspsseustseanonssmnuseeniiinennssnsmvntiumscememesep 


HUBBUCK’S PATENT WHITE ZINC PAINT. 


Is the most durable and beautiful paint known, does not stain or discol atmos- 
with the 
of large towns, and by their procese, which is patented, is cheaper than White Lead. 
It is especially adapted for painting ircn, as, by virtue of a 
the pores and forms an amalgam of the two metals, which protects the Iron from decay er 
It should be used instead of Red Lead, which is proved to be destructive to Iron 





ic action, it enters 





—_ 


WONDERFUL SIGHT-RESTORER. 


NATALINE: PEBBLES. ; 


MOUNTED ON THE NEW ALLOY WHICH RECEIVED A 
i 


PRIZE MEDAL AWARD. 
Pecsons suffering from Weak or Defective Sight will find great relief by wearing the New Spectacles, eas! 


sisting of a brilliant Pebble of high polish, called “NATALINE,” which possesses qualities so long needed—Licut- 
NESS, ABSENCE OF CoLoUR and GLarge—which render the wearing of Spectacles no longer an inconvenience, but 


an ornament, 


SOLE MANUFACTURERS AND INVENTORS, 
L. anD A. PYKE, 32 ELY PLACE, HOLBORN, LONDON. 


153 and 153a Cheapside. 
CITY DEPOTS, } 68 Flect street. : 
| 


Amongst numerous Letters of a similar description in their possession, Messrs L. and A 
Pyke select the following :— 


(Copy.) 


GENTLEMEN,—My old glasses and those supplied by you have come to hand. For the latter I have to tender 

you my best thanks. I am truly hsppy in having found at last, after years of quest, in absolute perfection, all that 

| I could desire in lens and frames. The frames are easy, comfortable, and secure—perfectly luxurious to wear—and 

the glasses are cool and glareless. I hope the use of these new pebbles by those affected with impaired sight wil 
become as universal as they deserve.—I remain Gentlemen, yours most obiiged, 





= APE OF GOOD HOPE, 

ALGOA BAY, and NATAL— 

The UNION STEAMSHIP COM- 

PANY’S ROYAL MAIL PACKETS 

SAIL from SOUTHAMPTON on the 10th and 25th 

of the month, calling at Madeira. The packet of 

the 10th calls at St Helena. The packet of the 25th 
corresponds with Natal and East London. 


Fares to Cape Town, 30 Guineas and 20 Guineas; to 
Algoa Bay, 33 Guineas and 22 Guineas; to Natal, 37 
Guineas and 25 Guineas; to St Helena, £28 and £18. 


Passengers and their luggage are taken from London 
to Southampton free of railway, dock, and agents’ charges, 
and the rates of freight include all charges of shipping 
and agency from Nine Elms. 

Apply to Faleoner and Mercer, 23 Leadenhall street, 
London; or at the Union S. S. Co.’s Offices, Southampton, 


‘ ‘ 
\ TEAM SHIPS.— 
Tne GENERAL STEAM NAVI- 
GAIION COMPANY'S powerful and 
7 Ms first-class STEAM SHIPS leave from 
St Katherine's Wharf for— 

HAMBURG — Every Wednesday and Saturday, 
Oct. 30 at 10; Nov. 2atll a.m. Saloon, £2; fore cabin, 
£1 5s. Extra vessels, carrying cargo only, leave also 
every Tuesday, Thursday, and Sunday morning. For 
particulars of freight apply to F. Stahischmidt and Co., 
90 Lower Thames atreet. 


HAVRE — Every Thursday. 
Saloon, lls; fore cabia, 83. 

ROTTERDAM and the RHINE—Every Wednesday 
and Saturday. Oct. 30 at 1 p.m.; Nov. 2 at noon. 
Chief cabin, £1; fore cabin, 15s. Return tickets, 30s 
and 22s 6d. : 

ANTWERP, BRUSSELS, COLOGNE, and the 
RHINE— Every Tuesday and Thursday at noon. 
Chief cabin, £1; fore, 15s. Return Tickets, 30s and 
22s 6d. Brussels, 17s 3d; Cologne, 30s 6d. Leaving 
Antwerp for London every Sunday and Friday at noon. 

OSTEND, BRUSSELS, COLOGNE, and the RHINE 
— Every Tuesday, Wednesday, and Saturday. Oct. 
29 at 11 a.m.; 30 and Nov. 2 at noon. leaving Ostend 
fur London every Tuesday, Thursday, and Friday night. 
Chief cabin, 15s; fore, 12s. Srussels, 18s 10d; 
Cologne, 32s. 

BOULOGNE—Daily (except Monday). (ect. 27 at 9; 
29 at 11 a.m.; 30 and 31, and Nov. 1 at noon; 2at1l; 
3at2am. Chief cabin, lls; fore, 8s. 

From Irongate Wharf for?— _ 

CALAIS—Every Wednesday and Saturday. Oct. 
30 at noon; Nov. 2atla.m. Chief cabiu, 11s; fore, 8s. 

EDINBURGH—Every Wednesday and Saturday 
at10 morning. Fares: Chief cabin, 20s; fore, 16s; 








Oct. 31 at 10 am. 


deck, 10s. 

NEWCASTLE—Every Wednesday and Sunday at 
9 morning. Saloon, 15s; fore, 10s. 

YARMUUTH—Every Wed3nesday at 3 afternoon, 
Saloon, 88 ; fore cabin, 6s. 

From Custom House Quay. 

HULL—Every Wedaesday and Saturday, at 8 morn- 
ing. Chief cabin, 10s; fore, 8s. ; 

Otfces, 71 tombard street, and 37 Regent's circus, 
Piccadilly. 


i rrr cere ee A 


——$———$——— 
—_—_— 








| 





Charleville, County Cork, 7th March, 1871. 


J. KIRKBY (Officer of nland Revenue). 


BRINDISI MAIL ROUTE TO 
Egypt, India, China, Australia, Rome via Fal- 
conara, Naples via Foggia. Shortest and Cheapest 
Route. For through tickets and information apply te 
the SOUTH ITALIAN RAILWAY.—Agents, Lebeau and 
Co., 6 Billiter street, London, E.C. 


a 5 ‘ “ 
SAN FRANCISCO AND 
SYDNEY. 

MAIL LINE. 

- mies The UNITED STATES, NEW ZEA- 
LAND, and AUSTRALIA MAIL STEAMSHIP LINE, 
under their new Postal arrangemeats, will despatch 
their splen'id Steamers :— 
NEVADA, | NEBRASKA, | DAKOTA, 
2,500 tons each, from San Francisco to Sydney, 
November 6, and every fourth Wednesday thereafter. 
Calling at HONOLULU, 8.1L, and AUCKLAND, N.Z., 
en route. Branch steamers will convey passengers from 
Auckland to Weilington, Lyttleton, and Port Chalmers, 
and from Sydney to Melbourne immediately on the | 
arrival of the California boat. 

For THROUGH FARES from England, apply to |} 
H. STARR and CO., Agents, 22 Moorgate street, Londom 


VERLAND  ROUTE.— 


The PENINSULAR and 
ORIENTAL STEAM NAVIGATION | 














ceive cargo and parcels by their steamers for— 


From 


Venice, 
Sonth»mp- 
ton. 


(calling at From 


Brindisi. 


1 Ancona.) | 
Thursday, f ese oe | 
| 


Gibraltar ..... . 
eae 


Every Every 
Friday, at Monday, at 


noon, 6 a.m, 


} 


Friday, Monday, 





wis October 
Penangere....+ 


October 
Singapore...... 
COND. Sasceusints | 


o4 4 418, and } 7,21,and | 
Stone November November 
- 1, at noon. | 4, at 5 a.m. 
JAPAN cesececes J l 
Australia...... ) Thursday, { Friday, ) Monday, 
New Zealand October < November > November 
(Cargo only).) 24, at2 p.m. (1 at noon. } 4 at 5am, 

' 


And all Ports at which the British India Company’s | 
Steamers call, 


| 
An abatement of 20 per cent. from the charge for the 
Return Voyage is made to Passengers who have paid 
full fare to or from ports eastward of Suez re-embark- 
ing witbin six months of their arrival, and 10 per 
cent. to those re-embarking within twelve months. 
Through tickets to Brindisi can be obtaimed of Le 
beau and Co., 6 Billiter street, E.C. (South Italian 
Railway Office.) 
For Rates of Passage Money and Freight and all | 
other intormation, appiy at toe Company's Uffices, 122 
Leadenhall street, London, or Uriental p) ice, Souther 
mpton. 


COMPANY book passengers and re- 
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PEUTSCHE BANK. 
ACTIEN GESELLSCHAFT. 
Capital, 10,000,000 thalera, or £1,500,000 fully paid up. 


Bits issued at the current exchange of the day on 


P Hankew. 
Yokohama. Saigon. 

The Bank grants Drafte upon and negotiat.s or 
collects Bills at any of its Agencies or Branches ; also 
recetves deposits for fixed periods, at rates varying 
with the neried of deposit. 


— 

















or 
Heap Orrice— 
Branches at Hamburg, ow Shanghai, and Yoko- 


Loxpos Bawxers—National Provincial Bank of 
German Bank of Lon:ton (Limite‘). 

The is to transact all kinds of bank- 

ing business on the Continent, as well as in the East. 


LONDON CHARTERED BANK OF 
AUSTRALIA. 


credit granted the Bank's branches in Victoria 
and New Seuth 


WILLIAM MARTIN YOUNG, Secretarv. 
NATIONAL BANK OF INDIA 
(Limited). 

Heap Orrice—80 — William street, London. 


ANKERS. 
Bank of England, National Provincial Rank of England. 
sional Gash <f Sestend, ideas 

The Bank grant Drafts, negotiate and e. 
Exchange psyable at Bombay, Calcutta, Madras, Kur- 
pathos, Ossesta, eases ‘ong, on terms which may 
be ascertained at i Office. 
They underteke the purchase and sale of Indian Go- 
vernment and other securitie<, hold them for safe cus- 
tody, and realise the interest and dividends as they 
Decome due. They a'so collect pay and pensions, and 
generally transact every description of banking agency 
business connected with India. 


The Bank receive money on deposit for fixed ae 
repayable at twelve months’. six months’, and fourteen 
days’ notice. 


enamine ag enmmmneceermarsentaasi 
HE AGRA BANK (LIMITED). 
EsTaBLisn p Is 1833.—CarrraL, £1,000,900. 
Heap Orrice—Nicholas lane, Lombard street, London. 
Brawcnes in Edin h, Calcutta, Bombay, Madras, 
Kurrachee, Agra, shanghai, Hong Kong. 
Current Accounts are kept at the Head Office on 
the terms customery with London bankers, and interest 
allowed when the credit balance does not fall below 
£100. 
Depostts received for fixed periods on the following 
terms. viz.:— 
At 6 per cent. per annum, snbject to 12 months’ notice of 
withdrawal 


thd > 
For shorter periods deposits will be received on terms 
to be agreed upon. 


any of the branches of the Bank free of extra charge, 
and approved b'lis purchased or sent for collection. 
aes AnD Porcnases effected in British and f reign 
securities, in Bast India stock and loans, and the safe 
custody of the same undertaken. 
Interest drawn, and army, navy, and civil pay and 


pensions reali-ed. 
Every other 4 eee Seeeee and 
agency, British and n, ra b 
ew J. THUMSON. Chairman. 


HONGKONG AND SHANGHAI 
BANKING CORPOR ‘TION, 

Capital, 5,000,000 dels, at 4s 6d, equal to £1,125,000, in 

Shares of 125 dols each, equal to £28 2s 6d. 





Paid-ap, 4,500,000 dols, equal to £1,012,500. 
Reserve fund, 1,000,000 dols, equal to £226,000. 
Court of Directors and H Uffices in 
Hongkong. 


Lowpor Manacee. 
W. Fi. Vaeher, 32 Lombard street, E.C 
Banxers—London and County Bank 


BRANCHES AND a 


ay — 


RIGA TAL BARK SE 
rated Sens aerate Goch August, 1851 
neorpo a ’ . . 
Pald-ay Copteal, “61,800,000. Reserved fund, £444,000. 


Court or Directors. 
Cuarrman—James Blyth, Esq. 
Dervutr-Csammuan—Jobn Binny Key, 
George Arbuthnot, ~~ Alexander 
Major-Gen. m 


Bank of England, Union Bank of London, 
nion 
Bank of Scotianc, London. 





- 
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THE ECONOMIST. 
RANK OF CALIFORNIA.—THE 


ORIENTAL BANK CORPORATION are pre 
pared to issue Drafts at sight on the “ank of California 
San Francisco, the terms for which may beascertained 
at their office. 

Threadneedle street. 1872. 


BANK OF SOUTH AUSTRALIA. 
Incorvoreted by x ° 


1847. 
DRAFTS ISSUED ani the principal 





at the Offices. 54 Old Broad ‘ 
WILLIAM PURDY, General Manager. 


(HHARTERED BANK OF INDIA, 
AUSTRALIA, and CHINA, 
Hatton court, Threadneedle street, 
Incorporated by Royal Charter. 





Andrew Cassels, en Chairman. 
Fredk. Wm. Heilgers, Esq. | WilliamMacnaughtan, Esq. 
John Jones, | sq. Wm. Paterson, > 
Thomas Lancaster, Esq. Ladwig Wiese, Esq. 
Emile Levits, Esq. 
BRANCHES AND AGENCIES. 








Bombay, Rangoon, Hong Kong, 
Calcutta, Singapore, Sharghai, 
Akyab B tevia, Hankow. 

The C ion buy and sell and receive for coliee- 


orporat 

tion Bil's of Exebange payable at the ab -ve-named 
places ; issue Letters of Credit ; undertake the purchase 
and Sale ot I: dian Government and other Securities ; 
hold them fer safe custody; and reveive interest or 
divi*ends as they become due. 

Depos'ts of money are rec-ived for not less than 12 
months, bearing interest at five per cent. per annum. 


a) 7 
HE BRITISH AND FOREIGN 
EXCHANGE AND INVESTMENT BANK 
(Englisches Bank und Wechsler Geschaft), Limited. 
CAPITAL, ONE MILLION, 
Divided into 200.000 shares of £5 each. 
First issue, 100,000 shares, fully paid. 


Heavy Orricer. 
No 30 THROGMORTON STREET, London, E.C. 
Excuaner Orrice—Brancnu A. 
N.. 56 THKREADNEEDLE STREET, London, E.C. 
JOHN H: RATIO LLOY'>. Esq., Chairman. 
BARON HENKY DE WORMS, Deputy-Chai: man, 


Srocks anp Suares Bought and Sold at the closest 
market quotations. 

Forgien anv CoLontan Briis’oFr Excuaner bought 
and sold. 


Coupons payable in London and abroad bought and 
encashed. 


Forrign Moseys, Buiiioy, anp Bank Notes 
exchanged and ¢ealt in, 

Drarrs asp Letrers or Crepit ited on the 
principal cities of the World. 


Deposits received for fixed 
THE NATIONAL BANK OF 
: ee ee eee 
neorporat y Acts of the Legislatere of Victori 
. aioe and Western Aus ralia. 7 
apital, £1,000,000. Pait-up, £660,000. 
Re-erve fund, £190,400. 


LETTERS of CREDIT and DRAFTS granted on 
the Head Office at Melbourne and the following 
branches :— 

In Vict kia.—Racchus Marsh, Bairnsdale, Ballarat, 
Buninyong, Clunes, Colac, Colerain», Collingwood, 
Emereld Hill, Footseray, G elong, Hamilton, Koroit, 

yneton, Learm nth, Prahran, Richmond, Sale, Sand- 

, Scarsdale, Taradale, Warrnambool. 

In Sourn AusTRALIA.—Adelaive, Angaston, Auburn, 
Clare, Gawler, Kad na, Kupunda, Kooringa, Moonta, 
Mount Barker, Mount Gambler, Na Nuriootpa, 
Penola Port Adelaide, Port Augusta, Port MacD nnell, 
Port Wakefield, Saddles orth, Strathalbyn, Wallaroo, 
and Wil unga. 


In Western AvstraLta.—Perth, Freemantle. 


periods. 
L. DAVIDS, Manager. 


Approved Bills negotiated, or sent for collection. and 
all cther banking business with the Australian Colonies 








ea nna T. M. HARRINGTO -, Manager. 
BANK OF NEW ZEALAND. 


Bankers to the G-neral Government of New Zealand 
hwy wy he 
Head Ottive, Auckland, — eee 
BRANCHES AND AGENCIES 
In VICTORIA, AUSTRALIA—Melbourne. 
In NEW ZEALAND— 
Kaiapoi. 


Blenheim. Lawrence. Ross. 
Charleston, Lyttleton. Riverton. 
Chri-tehurch. Monaherikia. Teviot. 
C.utha-Ferry. Mount Ida. . 
Coromandei. apier. ‘0 
Dunedin. Ngaruawahia. Waikouaiti. 
Grahamstown Nelson. Waitabuna. 
Greenst ne. New Plymouth. | W; ni. 
: h. Oamaru. Ww 
Invercargill. Picton. Wethames, . 


deposits at interest f 
fixed periods, cn terms which way be leh.nee on nest. 
cation. F, LAKRKWORTHY, Director. 

No. 50 Old Broad stree:, Lenton Be” 











——_— s/s 








——- 
[Oct. 26, 1879, 
NGLO- EGYPTIAN Bay 
Ace sutra ee ~y 
New Shares are required to send to tr Tank te 


Certificates ‘stration before 
next.—By order of the Board, 18th November 
27 Clement's lane, Lomiberd shtor, FO% Secretary. 
‘‘etoher 24th, 1972. 


Fear ee en tannin iA S 
ONSOLIDA 
C° DAZED BANK 


ne a tenet 
(jHARTERED MERCANTILE BANK 


of INDIA, LONDON, and CHINA. 


issues Letters of Credit 
Notes, and transacts the usual Banking and 
business connected with the East, on terms tobe had on 
application. 


ANGLO-HUNGARIAN BANK 


At an Extraordinary General Meeting of the 
holders, held at Pesth, on the 15th of this month, oa 
unanimously r-solved to INCREASE the CAPITAL of 
the Bank from 10,000,000f1 in silver, or £1,000,000, with 
40 per cent. raid thereo», to 20,000,0008 Austrian cur 
rency, a'so with 40 per cent. paid. 

Shareholders will have the optioy, until the gob 
November next, to clsim the new shares in proportion 
to the old shares now held by them, on payment of 644 | 
Austrian currency for every share of 200f, with 94. 
paid up, the »gio on silver again t Aostr an curr ney, | 
which the Bank holds in reserve, amounting to 16f per | 


Shareholders who may not wish to take new shares | 
will receive in cash the differ*nce of exchange between | 
80fi in silver and the same amount in Au trian currency 
—viz., about 16fi. 

As *oon as the necesary official sanction has been | 
obtained, notice will be ziven of the further arrange. 
ments for the ecarryivg out uf the above resolution.—By 
order of the Directors, 

E. LENTZ, 


P. BROE. \ Managers. | 
No. 46 Lombard street, London. 19th Ort., 1972, 


GOVERNMENT STUCK 
INVE 


| 
STMENT COMPANY (Limited). 








Offices—33 Cornhill, London, E.C. 
Capital—One Million, 
Tn 50,000 tullv : aid-up Sh re- of £20 each. 

Capital and Depesi s invested in Government Secu- 
rities only. 

Deposits r ceived and Interest allowed at 5 per cet. | 
per annum, for terms of one \ ear and wpward., and the 
current Ka k rate for 3 months. One month's notice of 
withdrawal 


Advances made on Government Securities. i 
A. W. RAY, Manager. 


eT fer the remaining shares will still ® 
| 
UNITED 





y,v 
T HE DISCOUN! 
CORPORATION (Limited). 
VUarital, £750,000: Called up, £300,000. 

The Company's R tes for receiving money on d posit: 
are as follows until fur: her netice:— 

On demand—FOUR-AND-A-HALF PER CENT. per | 
annum. 

At 3 or 7 days’ notice—FIVE PER CENT. perannun.| 

At 14 Dg notice — FIVE-AND-ON E-Q'/ARTER | 
PER CENT. annum. 

m ARTHUR ROBERTS, Secretary. 
$4 Abchurch lane, Lombard street, 
10th Oct., 1872. 


lies sel SEE Oar eelansmepnticemnelmiiie | 
(OMPTOIR —D’ESCOMPTE DE 
Decrees o” 7th and s&h of 

March, hy Bay rab te of 20th of July, 
de oe Aner ional Convention of | 
Recognised by Ay — : | 
Capital fully paid up ......... 90,000,000 + a 


Reserved fund .....c--c00-e0eee 20,000,000 s+ 900,000 

Heap Orrice—l4 one SS Bergere, Paris. 

ee | 

Lyons, Marseilles, Nantes Mulhouse and Ro als 

(France), Brussels, (Belgium), Alexandria eee 
Calcutta, Bombay, Shanghai, Hong Kons, 

(Cochin-China), Bourbon (Reunion), and Y | 

. ae :s. ce | 

Bank Len 
Lowpoy enh Leadeanall street, B.C. | 
Mawacer—Theo :, U-omel. 
Drafts and laton - 
Credit, and purchases or collects Bills pay able | 


above-name | places. . every 
The Ag pewates banking business of 
&:., avon terms to be 


Contivent, Ladia, 
ascertained at the 





